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Professional Notes. 


Tue Board of Trade have appointed Mr. E. W. honours, 186 pass and 122 fail. Mr. 


Hansell (Chairman), Mr. G. M. Gillett, M.P., 

Mr. A. M. Samuels, M.P., Mr. H. H. Spencer, 
M.P., Sir James Martin, F.S.A.A., Mr. A. O. Miles, 
F.C.A., Mr. W. H. Whitelock and Mr. H. F. Carlill, 
Inspector- General in Bankruptcy, to be a Committee 
to consider and report what amendments of the 
Bankruptcy Act, 1914, recent experience has shown 
to be desirable, more particularly in regard to the 
provisions forthe discovery and punishment of offences. 
It will be remembered that Sir James Martin was 
the chairman of the Bankruptcy Committee of the 
Association of British Chambers of Commerce which 
drew up a report on the subject of fraudulent trading 
which was presented to the President of the Board of 


j 
| 


Trade tae a depatation on March 8rd, the sneeiibues 
being fully reported in our April issue. 


! 
| —— 

Arrangements are practically complete for the 
Autumnal Conference of the Society of Incorporated 
Accountants and Auditors to be held in Leeds and 
Bradford on October 1st, 2nd, 8rd and 4th next, 
at the invitation of the Yorkshire members. The 
members will be received by the Lord Mayor of 
Leeds and the Lord Mayor of Bradford, who have 
kindly offered the Society hospitality. There will 
be a Presidential Address by Mr. George Stanhope 
_ Pitt, F.S.A.A., a paper on ‘The Accountant and 
‘Pablie Life”’ by Mr. C. Hewetson Nelson, F.S.A.A. 
| (Liverpool), and also a paper byMr. Henry Morgan, 
_F.S8.A.A. (London), on *‘ The Verification of Assets.” 


—. | The details of the programme, which include a 


| number of other interesting items, will be published 
'in our next issue. 


In our columns will be found the results of 
the examinations of the Society of Incorporated 
Accountants and Auditors held in May last. In the 
Final examination 289 candidates sat, of whom 
10 are awarded honours, 167 pass and 112 fail. 
The First Prize and First Certificate of Merit are 
obtained by Mr. Albert B. Sturgess, Clerk to 
Messrs. Viney, Price & Goodyear, London. The 
second candidate in order of merit is Mr. Sidney H. 
Sheriff, an Executive Officer of His Majesty’s Civil 
Service in the Registry of Friendly Societies. 
Mr. Sheriff is disqualified for a prize under the 
age limit imposed by the Council. A prize, together 
with the Third Certificate of Merit, is awarded to 
Mr. G. J. A. Rogers, Assistant Auditor, National 
Insurance Audit Department, at present seconded as 
Administrative Officer, Delegation of the Committee 
of Guarantees, Keparations Commission, Berlin. 
The other seven Honours candidates, whose names 


- ‘and addresses are set out elsewhere, consist of 


five clerks to practising members of the Society and 
two clerks to municipal accountants whose chiefs 


~ are Incorporated Accountants. 


In the Intermediate Examination the total number 
of candidates was 318, of whom 10 are awarded 
Arthur W. 
Cockerill, Clerk to Mr. Hubert E. Booty, London, 
takes the First Prize and First Place Certificate, 
and Mr. W. H. Healey, Clerk to Messrs. Henry 
Portlock & Co., London, is awarded the Second Place 
Certificate, but is disqualified for a prize under the 
age limit. The remaining eight Honours candidates 
in the Intermediate examination are all clerks to 
Incorporated or Chartered Accountants. The 
Preliminary examination. had a total of 184 
candidates, of whom two only are awarded honours, 
namely, Mr. H. C. Fletcher, of Dublin, and Mr. B. 
Eason, of London. 125 candidates are passed by 
the examiners, and 57 candidates fail to satisfy them. 
The aggregate number of candidates in all three 
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examinations was 791 as against 792 in the May 
examination, 1923. There was accordingly no 
substantial decrease from the high level then reached. 


It is unfortunate that some writers of the Press 
who hold themselves out as instructors of the 
public are themselves uninstructed. In the Weekly 
Westminster of June 14th appears an article on 
“ Auditors’ Statements ’’ which contains the following 
remarkable observations :— 


“ Recent events have caused some discussion 
on the wording of auditors’ statements attached 
to accounts of public companies. Some people 
have for a long time contended that these 
certificates are valueless. Let us take one which 
has just been brought to our notice. It concludes 
with the sentence: ‘In our opinion the above 
balance-sheet is properly drawn up so as to 
exhibit a true and correct view of the state of the 
company’s affairs according to the best of our 
information and the explanations given to us 
and as shown by the books of the company.’ 
The words ‘as shown by the books of the 
company’ it is considered protects accountants 
from all attacks.” 


The casual reader, knowing little or nothing of the 
Companies Acts, would not be aware that the 
certificate quoted is in accordance with seci. 113 (2) 
of the Companies (Consolidation) Act, 1908, and 


probably would not be surprised at the statement of 


the Weekly Westminster that the words ‘as shown 
by the books of the company” are considered 
to protect accountants from all attacks. Had the 
writer of the article, before committing himself to 
paper, taken the trouble to read the judgment of 
Mr. Justice Romer in the City Equitable Fire 
Insurance case he would have ascertained that the 
learned Judge expounded the law as laid down by the 
judgment of Lord Justice Lindley in re London and 
General Bank, reported in 1895. 


In this judgment, with which every student of 
accountancy is acquainted, his Lordship said the 
business of the auditor was to ascertain and state 
the true financial position of the company at the 
time of the audit, and his duty was confined to that. 
‘‘But then comes the question: How is he to 


ascertain that position? The answer is: B 
examining the books of the company. But he does 
not discharge his duty by doing this without inquiry 
and without taking any trouble to see that the books 
themselves show the company’s true position. He 
must take reasonable care to ascertain that they 
do so. Unless he does this, his audit would be 
worse than an idle farce.” We almost feel inclined 
to apologise for quoting a judgment which every 
diligent examination candidate commits to heart, 
but it is necessary for us to point out that 
notwithstanding all the judicial utterances for the 
past 30 years there are people who endeavour to 
throw doubt upon the value of audits as conducted 
by qualified accountants because in some isolated 


case an allegation is made in regard to the manner 
in which an auditor's duties have been discharged. 


The letter of Messrs. F. E. Anderson & Co., 
Incorporated Accountants, which appears in this 
issue on the subject of “ Accountants and Banks”’ 
will be read with interest. Their reference to 
‘the people who are looking after the interests of 
the accountancy profession ’’ lacks both generosity 
and justice. There is no statutory power to prevent 
a bank or any corporate body or individual from 
conducting income tax work, and frontal attacks 
by the profession eithér on bankers or on the 
Government of the day, which, subject to Parliament, 
controls the Inland Revenue Authorities, will not 
be productive of much good. Everything that can 
influence the position has been done and is continued 
to be done by the Council of the Society to protect 
the interests of Incorporated Accountants. 


In our issue of May last we referred to the case of 
Inland Revenue Commissioners v. New York and 
Pacific Steamship Company, in which Mr. Justice 
Rowlatt held that where wear and tear allowance 
has accumulated for income tax purposes by reason 
of the assessable profits being insufficient to cover 
the allowance year by year, the amount to be allowed 
for the purpose of Corporation Profits Tax was the 
accumulated amount and not the actual wear and tear 
applicable to one year. This decision has now been 
reversed by the Court of Appeal, who have held that 
only the wear and tear allowance for the year in 
question is admissible. Their Lordships point out 
that although the accumulated amount was deducted 
in one year for the purpose of income tax, it had 
to a large extent been allowed in previous years. 
The amount of wear and tear which can be deducted 
for Corporation Profits Tax purposes under the 
provisions of sect. 53 (2) (e) of the Finance Act, 1920, 
is therefore the amount allowed for one year under 
the enactments relating to income tax or excess 
profits duty whichever is the greater. 


In answer to a question in the House of Commons 
in regard to income tax on shipping profits, 
Mr. Graham stated on behalf of the Government 
that there was no prospect of the reciprocal 
arrangement between this country and the United 


Y| States coming into operation at an early date. 


He was afraid the negotiations would be longer 
than anticipated, and he would be holding out false 
hopes if he indicated anything to the contrary. 


It is announced that under the Trade Facilities Act 
a very considerable amount of accommcdation bas 
now been granted. Under the Exports Credits 
scheme the amounts guaranteed since the inception 
of the scheme are as follows :— : 

Period to May 31st, 1922 

Year to May 31st, 1923 _ sia 

Further period to May 25th, 1924 ... 


£952,000 
2,499,000 
4,611,000 


i i i i i ee i es, 
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These figures represent bills actually guaranteed, 
but not advances made under the earlier scheme. 
The tees made on the recommendation of the 
Trade Facilities Act Advisory Committee are— 
For the year to November 9th, 1922 £22,164,000 
For the year to November 9th,1928 16,042,000 
Period subsequent to November 9th, 
1923 oa ws ion 8,000,000 
This leaves a margin of about £19,000,000 available 
for further guarantees, and applications are now 
under consideration for nearly the whole amount. 


The overlapping of income tax as between this 
country and the Irish Free State continues to give a 
great deal of trouble. Replying to a question in the 
House of Commons, on behalf of the Government, 
Mr. Graham said that, under the arrangement 
between this country and the Irish Free State for 
giving relief in respect of double taxation, the 
effective rate of super tax charge was taken into 
account in determining the appropriate rate of tax 
for the purpose of relief. He agreed that the present 
system was very complicated, but he hoped that it 
could be simplified by administrative rearrangement 
without new legislation. 


It appears that the Dutch Government is willing 
to make an allowance for taxation purposes in 
respect of depreciation of wasting assets, and some 
of the rubber companies in the Dutch colonies are 
accordingly taking advantage of this by writing off 
depreciation on matured areas on the ground that 
the rubber trees, after reaching maturity, cannot 
continue indefinitely to produce at full capacity. 
What the life of these trees will be on an average 
does not appear to have been established so far, and 
would probably vary in different localities. In any 
event, it is interesting that the principle of making 
provision for wasting assets is officially recognised. 


We understand that the Notts, Leicester, Derby 
and Lincoln District Society of Incorporated 
Accountants have made special arrangements for 
tuition classes for examination candidates to be held 
in Nottingham on Saturday mornings. These 
arrangements give good opportunities to candidates 
to pursue a course of systematic study, which we 
commend to their attention and to the consideration 
of practising members in the hope that clerks may be 
afforded the necessary facilities for attendance. 
The profession recognises the useful work done by 
various coaching establishments in preparing 
candidates for the examinations, especially where such 
work has been carried out by correspondence with 
candidates situated in parts of the country where 
other facilities are not available. At the same time 
there is special benefit to be derived from instruction 
in classes on account of the personal contact with 
the lecturer and the association with other students 
doing the same work. 


Super Tax Exemptions. 


Tue case of Inland Revenue v. Wemyss, decided 
recently in the Court of Session in Scotland, though 
somewhat special in its application, is one of the 
most important decisions on the question of what is, 
or is not, super-taxable income. It relates to two 
entirely different matters which have no connection 
whatever except that they happen both to arise 
with reference to the income of the same individual 
and are both dealt with in one case. Let us say 
at once that no question of ordinary income tax 
is involved; it is super tax only. 

Captain Wemyss resides in a family mansion 
house in the county of Fife, and he also enjoys 
along with it the furniture and the “policy” 
ground attached. These—house, furniture, and 
grounds—have a considerable annual value. Is 
that value to be brought into account as part 
of his total income for super tax? He is not the 
owner of the property; the title is vested in the 
testamentary trustees of his father. Such right as 
Captain Wemyss has he derives under and subject 
to the terms of his father’s will. He has no life 
estate in the house, furniture and grounds. He is 
in possession, if that is the proper expression, by 
leave of the trustees, and only so long as they 
please. They could turn him out at any time, but 
if they did they would have to pay to him the 
net rent which they might receive from a tenant. 
He has no power to let nor to call upon the trustees 
to let. On the other hand, he is not bound to 
occupy. While he does occupy he is subject to a 
peculiar condition, which has been held to be legal, 
against his allowing certain relatives to reside with 
him, but we do not understand that this specialty 
has been held to be essential to the decision 
which has been given. It has been held that this 
right of use of house, furniture and grounds is not 
income, but merely a personal privilege. This is 
based partly on the authority of previous decisions 
that an official (sometimes compulsory) residence, 
with no power to let, is not income of the official 
in question. But, further, if it is income it is not 
super-taxable unless it is such income as could be 
subjected to ordinary income tax, Schedule A, and 
it is said that this could not be so taxed as that 
schedule relates to ‘‘income arising from ownership 
of lands,” and in no sense is Captain Wemyss 
the owner of the house, &c., or of any legal estate 
therein. On these grounds the Special Commissioners 
and the Court have held that the annual value is 
not super-taxable income of Captain Wemyss. 


Then Captain Wemyss had a similar question 
regarding a part of the income of the funds settled 
by him in his own marriage settlement. These 
include shares in a certain company which pays 
excellent dividends. The trusts are of the usual 
kind: for himself for life, then his widow for life, 
corpus to children, whom failing then for himself 
absolutely. The shares when settled were subject 
to a certain mortgage created by Captain Wemyss 
and, in addition, he reserved, and has exercised, a 
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power to create a further mortgage. Of course the 
interest on these charges has to be paid. out of 
the dividends, but beyond that there is a clause in 
the settlement that dividends in excess of 124 per cent. 
shall be applied to reduce the principal of the 
mortgage debts. This in fact has arisen, and excess 
dividends have been thus applied. Are these excess 
dividends super-taxable income of Captain Wemyss ? 
The decision is again in his favour, for immunity, 
and this notwithstanding that he takes benefit from 
the application of those excess dividends. Thus he 
gets relief from debt for which he was personally 
liable; his income from the settled fund is increased 
by the diminution of the interest charge; and if the 
corpus should revert to him, the reduction of principal 
is all for his benefit. But on the other hand the trust 
for application of the excess dividends in this way is 
part of the mutually agreed scheme of antenuptial 
settlement; it operates for the benefit of wife and 
children; and it is irrevocable by Captain Wemyss. 
These are weighty considerations, and they have 
prevailed on the super tax question. 


These decisions may incite not a few people to 
consider whether they, or those whom they advise, 
may not have been paying super tax for which there 
is no legal liability, and conveyancers may be moved 
to consider whether similar results may be achieved 
in other cases by the astute adjustment of wills and 
marriage or other settlements. 


Che Crotun’s Priority in 
Bankrupteyp and Winding Gp. 


Tue statutory sections setting up and regulating 
the Crown's priority, and the manner in which it is 
enforced, or sought to be enforced, by the Department, 
are no doubt familiar to not a few of our readers, but 
on the other hand it is probable that just as many 
may be surprised to know the interpretation which 
the Department seeks to put upon those sections in 
cases of bankruptcy and liquidation. The statutory 
sections are :— 


(1) Companies Act, 1908, sect. 209.—This applies 
throughout the United Kingdom. Priority over all 
other debts is given to a variety of claims, including—— 


all assessed taxes, land tax, property or income tax 
assessed on the company up to April 5th next before the 
liquidation date, and not exceeding in the whole one year's 
assessment 


(2) Bankruptcy sry ms Act, 1918, sect. 118.— 
The same rule is laid down, altering the date of 
liquidation to the date of bankruptcy. 


(8) Bankruptcy Act, 1914, sect. 88.—The like as 
to England. 


(4) Income Tax Act, 1918, sects. 168, 167.—The 
first of these sections applies to England, and the 
second to Scotland. Priority is declared for income 


tax and super tax—“all arrears of tax which are due 
at the time of seizure or which are payable for the 
year”; but the point lies in the proviso, which is in 
the following words :— 


Provided that where tax is claimed for more than one 
year the person at whose instance the seizure has been 
made may, on paying to the collector the tax which is due 
for one whole year, proceed in his seizure in like manner 
as if no tax had been claimed. 


Accordingly it comes to this: that in the 
Companies Act and in the Bankruptcy Acts the 
Crown’s priority is limited by the words “not 
exceeding in the whole one year’s assessment,”’ and 
in the Income Tax Act it is limited to ‘the tax 
which is due for one whole year.’’ There is 
sometimes ambiguity as to what the word 
‘‘assessment’’ means. Strictly it ought to mean, 
not the amount of tax, but the amount which is 
brought into charge, but colloquially and popularly 
it more commonly means the tax charged, and 
reading together the various sections referred to 
above, it is clear that that is what the word 
‘¢assessment’’ means in the Companies Act and in 
the Bankruptcy Acts. That is made quite clear by 
the language of the Income Tax Act. In other 
words, ‘“‘the whole (of) one year’s assessment”’ in 
the Companies and Bankruptcy Acts. means the 
same thing as ‘the tax which is due for one whole 


| year’ in the Income Tax Act. 


But that is very far from an end of it, and this 
article is prompted by a concrete case which has 
arisen in an important bankruptcy. Strange as it 
may appear, the fact is that, at the date of the 
bankruptcy, income tax and super tax were due 
and unpaid for several years back. The Crown 
has, of course, quite a good claim of debt for the 
whole tax and super tax—at least that is not in 
question here. The present point is that, by the 
limitations contained in the sections which have 
been mentioned, the Crown has priority over other 
creditors for only “the tax which is due for one 
whole year” or ‘the whole (of) one year’s 
assessment.” Nodoubt; but which year ? Obviously 
this is a question which may be very important, for 
if four years’ taxes are due the amount due for each 
of those four years may vary greatly. Not only so, 
but year No. 1 might yield the highest income tax ; 
year No. 2 might yield the highest super tax; year 
No. 3 might yield the highest land tax; and year 
No. 4 might yield the highest total of other assessed 
taxes. Obviously various answers or solutions are 
possible. Thus— 


1.—It may be said that it must mean the latest 
tax year preceding the. bankruptcy or liquidation. 
On that it may be observed, not only that it is 
nowhere so stated, but, further, the terms of the 
Companies Act and the Bankruptcy Acts are hostile 
to that solution. Although not printed above, the 
same paragraph, which deals with income tax, &c., 
in the language quoted above, deals also with local 
rates, and in regard to these latter the priority is 
specifically limited to rates which became *‘ due and 
payable within twelve months next before” the 
liquidation or bankruptcy. The different language 
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applied to local rates, on the one hand, and to 
imperial taxes on the other hand, is striking and 
appears to be quite conclusive against the view that 
the priority for imperial taxes is limited to the 
latest year. 

2.—Alternatively, it may be said that the year of 
priority is in the election of the Crown debtor, who 
will naturally, of course, choose the year which 
yields the lowest total of taxation ; or 


8.—That it is in the election of the Crown, who 
will, of course, choose the year yielding the highest 
total of taxation. 


4.—Finally it may be contended that whichever 
party has the right of election is entitled to pick and 
choose, taking one year for one tax and another year 
for another tax. 


We believe we are correct in saying that the 
practice of the Department is to claim that the 
election lies with the Crown, and that the further 
claim is sometimes made to pick and choose in the 
sense stated above. 


This last suggestion seems extravagant and 
unreasonable on the face of it, and the view is here 
submitted that it is not sound. It appears to be 
excluded by the words “in the whole” occurring in 
the Companies Act and in the Bankruptcy Acts, and 
by the words ‘“‘one year” or ‘‘one year’s” which 
are present in all the Acts. On the contrary, the 
picking and choosing method yields, not ‘‘ one year’s 
assessment’’ or the tax “for one whole year,” but 
an amalgam of what is best for the Crown out of all 
the years in arrear. 


Then, on the question of whether the election of 
the year lies with the Crown or with the Crown 
debtor, it seems appropriate to attach special weight 
to the latest of all those enactments, which is the 
Income Tax Act, 1918. The sections of that Act 
dealing with this matter proceed upon the lines of 
prohibiting any person (and this includes bankruptcy 
trustees and company liquidators) from seizing the 
Crown debtor's assets unless he pays the tax due to 
the Crown, but then there is inserted the important 
proviso quoted above---a proviso in the interests 
of, and to be put into operation by, say, the 
bankruptcy trustee or company liquidator. The 
initiative lies with him. He may either leave 
the assets alone or he may take them and comply 
with the obligation of paying the taxes, but always 
with the benefit of the proviso. If he is going to 
take the assets he must come forward and table the 
limited amount which the proviso prescribes. Let 
us suppose that four years are in arrear, and that 
the trustee or liquidator has before him a statement 
of the amounts of tax due for each of those years, 
these amounts differing greatly, say in the proportions 
of 1, 2, 8 and 4, and it certainly does not maiter 
what is the order of variation. The trustee or 
liquidator says, ‘‘ I appeal to the proviso. I table the 
demand notes officially issued for year No. so and so. 
The amount due for that year is £—. I tender that 
sum, and thereby I comply with the proviso.” We 
suggest that it is rather difficult to find a good 
answer to this. 


Local Legislation. 


A Paper read at the annual meeting of the Institute of 
Municipal Treasurers and Accountants by 


Mr. ARTHUR COLLINS, F.S.A.A., F.1 M.T.A. 


Mr. Cotiins said: Members of this Conference who have 
attended the annual meetings of the Institute of Munici 
Treasurers and Accountants in former years may remem 
that the contributions which have emanated from me have 
mostly dealt with subjects to be found amongst the higher 
branches of our work, outside the realms of technical 
accountancy or routine. 

It is common knowledge that one has always advocated 
the performance of routine work by mechanical means or 
by delegation to subordinate staff, the whole object being to 
encourage the chief financial officer to take his place on the 
highest possible plane from which he may take a broad and 
comprehensive view of his duties. 

It is desirable that this note should be sounded in the 
opening bars of this composition. A paper on local legislation 
can only reach the minds and influence the operations of 
those financial officers who are not so deeply immersed in 
the detail of the daily round and common task that they have 
neither time nor opportunity to devote themselves to a study 
of this subject. 

Local legislation forms one of the most fruitful topics for 
discussion amongst honorary members who gather in small 
groups for friendly conversation outside the official meeting 
place. Nothing is more common than to take part in or 
over-hear conversations between two or more chairmen of 
finance committees who are deeply interested in the powers 
possessed by another municipality, and who exchange notes 
on the practice to which they are accustomed in comparison 
with experience in similar phases of work elsewhere. 

Here we have a useful illustration of the fact that those 
who are not in the least interested in accounting systems, 
as such, find themselves drawn naturally to attention by a 
discussion on the machinery of financial local government. 
Such machinery mainly depends or is founded on legislation, 
general or local, and a statesmanlike view of this great field of 
local government finance is only attainable by those who 
have, so to speak, long-sightedness. The pair of spectacles 
worn by a book-keeper cannot be focussed on local legislation. 


GENERAL AND Loca. LEGISLATION. 

It would not be easy, off hand, to express an opinion on 
the relative value of general and local legislation respectively 
as a factor making for good local government in matters 
of finance. The importance of private Bill legislation in 
local government work has not been realised as fully in local 
government financial] circles as in other branches of council 
work. Finance does not seem so pressing, so interesting, so 
vital, so romantic as, let us say, an acute problem concerning 
public health. An outbreak of small pox produces an isolation 
hospital as quickly as a mushroom grows; a glaring case 
of a carcase of meat blown by a consumptive butcher gets 
everybody busy with a suitable clause in a new local act, 
but local government finance may for many years lie more 
or less dormant as a branch of local legislation. 

Parliamentary agents, when drafting a Bill for submission 
to Parliament, have been the principal agents in bringing the 
financial powers of many municipalities up to date, and many 
a town has to thank these gentlemen for looking up precedents 
which have enabled them to secure similar powers for their 
clients in a particular case, which otherwise might never have 
been noticed or adopted. 

It is, however, to the chief financial officers of the most 
progressive towns that local authorities have to look for the 
establishment of precedents, and the first point which one 
endeavours to make is that there is no more important duty, 
in my opinion, falling to the chief financial officer of every 
town than that of surveying constantly the local legislation of 
his own town in the light not only of its own requirements 
but of experience elsewhere. 

General legislation has almost of necessity to move some 
paces in the rear of public opinion, especially in municipal 
finance. An illustration of this is to be found in the 
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consolidation of local rates. Not until a system has been 
tried and proved by local experiment may the legislature 
safely adopt the system in a general Act. Local legislation 
must therefore be ahead by various distances of general 
legislation, particularly in local government finance. 

it is scarcely necessary to say that we are dealing in this 
paper with financial branches of local legislation, and not 
with the whole range of municipal work covered by its brief 
but comprehensive title. That being so, it may be helpful 
to take a brief survey of the present position and of the 
possibilities of the future for advancement and improvement 
in methods of local government financial administration so 
far as it is influenced by local Acts. 


Tue TRrIBunaL. 

There never was a time in my experience when Parliament 
was so receptive of new ideas making for simplicity and 
economy in municipal government, particularly financial. 
The Parliamentary Committee to whom is entrusted the 
consideration of private Bills promoted by local authorities— 
the Local Legislation Committee—is comprised mainly of 
gentlemen equipped for their duties by a long practical 
experience of local government, and this feature in the 
present position is of great importance. __ 

Do not let my observations on this point be misunderstood. 
It would be impertinent on my part to attempt to pay 
compliments to the Committee, and my observations are 
made simply to direct attention to the fact that this Committee 
is really an expert tribunal. It is too commonly supposed 
that Committees of Parliament dealing with private Bills are 
dealing with subjects with which they are not familiar. 

During the last ten years, practically under post war 
conditions, the onus of proof in local government financial 
proposals involving the creation of a precedent has not been 
so hard to discharge, in my opinion, as it was twenty or 
thirty years ago. 

Parliament, it would appear, nowadays demands proof, 
firstly of the need, and secondly of the efficacy of the step 
contemplated, and, being reasonably assured on these points, 
progressive ideas are encouraged and not penalised. It will 
be within the recollection of many that at one time an absence 
of any precedent was a handicap often insurmountable. 
To-day proposals are examined strictly and fairly upon their 
merits. 

ASSISTANCE BY GOVERNMENT DEPARTMENTS. 

Government Departments have contributed not a little to 
this element of greater elasticity in the local legislation of the 
present time. Reports of these Departments on private Bills 
rarely rely upon objections founded simply on the ground that 
proposals contained in those Bills are matters for general 
legislation if warranted on merits. Consideration appears to 
be given to a well considered scheme, even if it alters general 
legislation, which seems to a Government Department to 
contain the promise of a fair trial by an efficient local 
authority of a proposal making for efficiency and economy in 
the cost of local government. 

There is not one here present with experience in the work 
of a local council who does not welcome co-operation of this 
helpful kind from Government Departments. In the end 
there can be no doubt that this policy pays, and with equal 
truth it might be said that we are gradually building the 
foundations in local Acts for a series of local government 
financial clauses which in course of time, probably not far 
hence, will warrant a Governmen: Department in introducing 
similar features into general Acts for common adoption. 


ConsoLmpaTIon oF Powers. 

In the light of modern experience the chief financial officer 
of every progressive town should make it his business to study 
the local legislation in his town, so far as it affects the 
finance department, from a new angle. He might well 
proceed to collate all the financial clauses in his local 
Acts, to piece them together, and, as a layman, consolidate 
them in order to furnish his town clerk and, at a later stage, 
Parliamentary agents, with a complete statement of his 
present powers as a basis for new proposals. 

Consolidation of a local authority's financial powers is of 
itself helpful, quite apart from the acquisition of new powers. 
In course of time, when local Acts become numerous and 
diversified, it frequently happens that old and new powers not 


quite consistent with each other may still remain on the 
Statute Book. Clauses in many very old Acts may have been 
shown by experience to be ambiguous. For instance, the old 
‘*annual value” as the basis of water rates is interpreted in 
some towns as meaning gross estimated rental, in others 
rateable value, and in others as a subject for special 
assessment not necessarily related either to gross or net 
rateable value. ; 

Generally speaking, it is not safe, and certainly not 
advisable, to frame a series of suggestions for new powers to 
be laid before the town clerk before all existing powers have 
been extracted from all existing Acts, pieced together, 
tabulated sequentially, and generally overhauled. 

An epitome so prepared is also necessary for another 
reason, namely, that either the chief financial officer or more 
frequently the town clerk and Parliamentary agents may 
consider that some unusual power possessed by a local 
authority on finance is more valuable than any new power 
sought, for it must not be forgotten that in a consolidation all 
existing local legislation is reviewed in the light of the 
prevailing practice of Parliament, and it follows, therefore, 
that a clause in an old Act might not be passed by Parliament 
to-day. 

The Council of the Institute has within the last few years 
paid attention in an increasing degree to the practice and 
tendency in local government financial legislation, especially 
in private Acts. The Institute prepares and circulates at the 
beginning of each session a summarised statement of the 
proposals of all local authorities coming to Parliament in 
order that borough treasurers and accountants may be kept 
au fait with these developments. 

It is not considered necessary, therefore, to enter into 
details of the many proposals contained in local Acts in recent 
sessions, seeing that these details are already available. It is, 
however, desirable to draw attention to some features of the 
present practice of Parliament which are having a considerable 


‘influence upon local government finance. 


Monicrpat Trapine Poricy. 

Adveriing to the intimation already given that existing 
powers have to be most carefully weighed, it may be useful to 
draw atiention to the significance of this remark from a 
municipal trading standpoint. 

Last year the Local Legislation Committee, reinforced by 
a good number of new members, practically all experienced 
municipal men, adopted a policy which, in the absence of any 
special and over-riding circumstances, might briefly but fairly 
be summarised as follows :— 

(1) Municipal trading departments to be self-supporting, 
involving neither profit nor loss to the rates. 

2) Supplies to be given to outside authorities, in 
ordinary cases, at the same price as that charged within 
the central area—that is to say, the area of the town or 
district governed by the promoters. 

(3) Bulk supplies, where given, to be at cost price. 


The policy of municipal trading for profit has been 
controversial in many districts for some time, and it might 
now be taken as the Parliamentary view that the primary 
consideration to be borne in mind by municipal traders is 
service to the public at the lowest possible price equal to cost. 

Where a municipal trading department has for any 
appreciable number of years been the cause of loss borne by 
the general ratepayer, the corporation has been invited by the 
Parliamentary Committee to take in hand its scale or scheme 
of charges, and to take such steps permissible by general or 
local Acts as would ensure the consumer being charged cost 
price without rate subsidy. 

There must always be very exceptional cases, especially in 
the supply of water, for instance, where the abolition of any 
rate subsidy would make the cost of water prohibitive and 
thus be dangerous to public health. In such cases, naturally, 
the Parliamentary Committees move with caution, but appear 
nevertheless desirous that the consumer shall bear the 
— reasonable charge and the ratepayer the minimum 
subsidy. : 

Where a local authority has for many years been chargin 
on a higher scale in areas outside the borough for supplies 
given from municipal trading departments, and (according to 
the circumstances of each case) there appears now to be no 
good reason why these areas, having paid a higher price for 


> - wee Oe eee oe Oe Ss ee ket oe Se 


a & 


or he a a oe 


“rep oc of =o, 


Secaeaeeooovne 


Qre2acs 


Zz 
Ee 


‘areas have been 


Jury, 1924.] 


THE INCORPORATED ACCOUNTANTS’ JOURNAL. 259 


a long time, should now be differentiated in this way, a 
scheme has been incorporated in the local Act at the desire of 
Parliament gradually diminishing this differentiation until in 
five years, ina typical case, the higher charges in the outside 

rought level with the charges in the centre. 
Consistently with this folicy, the supply of water, gas, &c., 
by the promoters to outside local authorities in bulk has now, 
as a general rule, to be on the footing of cost price. Several 
important Bills have been before Parliament this session 
incorporating a revision of existing pre-war and other prices 
fixed in past years, and Parliamentary practice appears 
clearly to favour the establishment of the rule that special 
circumstances have to be shown for such supplies being 
continued at a loss to the promoters. 

It is gradually being realised that the practical application 
of these directions from Parliament is likely to influence the 
accounting methods by which the transactions of municipal 
trading departments are recorded. 

For example, any undertaking supplying in detail and in 
bulk in an area of supply partly within and partly outside the 
borough will have to take care that the bulk supply is not 
subsidised at the expense of the detailed supply and vice versa. 
It is accordingly n that a thorough costing system 
should be adopted in all trading undertakings to distinguish 
not by memorandum or extract accounts, but in the book- 
keeping system, between the cost of water or other service in 
bulk, and of distribution separately. 


Accounts or Trapine UNDERTAKINGS. 

Another important consequence following from these 
decisions of Parliament is the effect upon the old system of 
keeping municipal trading accounts in separate funds. The 
average water undertaking is governed as a general rule by 
clauses in old Acts setting up a fund for the waterworks 
undertaking and prescribing the method by which the revenue 
of the department is to be applied or appropriated, so that 
after covering working expenses, interest, loan charges, &c., 
the balance might be applied to a reserve fund or to 
improvements in the service, or in relief of local rates. 

Clearly, if a particular undertaking is not to relieve the 
local rates, or to be subsidised by the local rates, there is no 
object in having a separate fund, and the trading department 
might therefore quite naturally form a part of the borough 
fund itself, where a consolidated rate operates, or the district 
fund, it may be, in the absence of consolidation. 

It has been mentioned already that it was in last year’s 
session of Parliament that the Parliamentary views on 
municipal trading for profit were definitely formulated. The 
Nottingham Bill of 1923 was the first of the series, and 
on Chesterfield coming into Committee later when the 
consequences of the No%tingham decision had been full 
considered, a series of clauses was incorporated in the Bill 
which have now become known as the ‘‘ Chesterfield clauses,” 
which have abolished separate funds for certain trading 
undertakings, so thas they now fall into and become part of 
the borough fund. 

It will be imprudent to review at any length in this 
conference the effect of this pooling system of trading 
undertakings and the borough fund, but the advantages of the 
system will be obvious to all borough treasurers and 
accountants who test the results of the application of the 
Chesterfield clauses to their own borough fund accounts. 


Conso.ipaTeD Ratna. 

The next phase is covered by a series of local Bills for 
consolidated rating. By this time we have now had practical 
experience of the consolidation of local rates in about 30 towns 
and urban districts. Asa result it is permissible to say that 
the financial advantage is in the neighbourhood (on the 
average) of a penny rate, everything depending upon local 
circumstances. This advantage is, of course, supplementary 
to the undoubted benefit flowing from the elimination of 
much duplication which the maintenance of separate funds 
and rates imparted into the bulky volume issued in most 
towns and known as the annual abstract of accounts. 

It is scarcely necessary nowadays to lay stress upon the 
need for simplified statements of accounts to be published by 
all local authorities for the general information of the ‘‘ man 
in the street.” Nothing has been more conducive to this 
desirable end than the abolition of separate rates and funds 
and the arrangement of one consolidated rate by which a 


consolidated borough fund is financed. It is not realised as 
frequently as it should be that consolidation of rates means 
also considerable gain in simplicity in the capital accounts of 
the corporation when one borough fund takes the place of the 
existing borough fund, general district fund, and frequently 
other separate funds. 

We have now had most of the complications to be met with 
in the consolidation of rates, and one is justified in taking the 
view that the consolidated rating system can be applied to the 
local circumstances of any town no matter how many and 
how diversified in character the local rates for. various 
purposes recorded, levied, and/or collected, may be. 

It should not be forgotten that the power to levy a 
consolidated rate can often be obtained by provisional order 
and that it is not always necessary to promote a new local Act 
for the purpose of obtaining a consolidated rate. The town 
clerk will always advise, when consulted, whether for the 
purpose of effecting the rating consolidation it is really 
necessary to promote a private Bill, or whether it can be 
obtained by a provisional order, which is less expensive and 

ractically the same in its effect. Of course, if a private Bill 
is being promoted by the corporation for other purposes, there 
would appear to be no reason why a set of clauses for 
consolidated rating should not be included therein. They are 
by this time almost entirely non-controversial, and on f 
of the fairness of the calculations as to the percentage of the 
rates to be paid by the several parties entitled to concessions 
the clauses are accepted without a great deal of trouble. 


ConsotipaTeD Loans Funp. 

Just as the Chesterfield clauses are likely for some years 
hence to be regarded as the classic or leading case for the 
abolition of separate funds for trading departments, so the 
Torquay clauses can be regarded in a similar light as setting 
the precedent for the consolidation of loans. 

The Torquay clauses were only obtained in the last session 
of Parliament, and as the general effect is to authorise 
a consolidated loans fund scheme to be approved by the 
Minister of Health, and such a scheme takes some time to 
prepare, it follows that there has not yet been any practical 
experience obtained as to the result of the operation of 
these clauses. 

There seems to be no good reason why the consolidation of 
loans should not be as valuable in practice as the consolidation 
of rates. It does seem quite unnecessary in these days for 
the local authorities to have to keep a loans fund and a 
separate set of accounts for all transactions relating to stock, 
and a similar set for the mortgages which are being redeemed 
by sinking funds. It is not sufficient, however, to regard this 
consolidation of loans as merely an instrument for eliminating 
duplicated book-keeping. Personally, one attaches much more 
importance to the facilities which the consolidated loans fund 
scheme will give for the pooling of all the moneys, both for 
new capital purposes and for the proper utilisation of sinking 
fund and loans fund redemption moneys. 

The pool into which those moneys for the redemption of 
loans of all kinds are paid becomes available for the purchase 
and cancellation of stock or the redemption of mortgages just 
as circumstances require. There are too frequently to be 
found cases where money set aside in a separate account for 
the redemption of stock cannot be utilised in the purchase and 
cancellation of stock and have accordingly (it may be) separately 
invested in statutory investments outside the corporation 
coffers. On the other hand, there may be an insufficiency of 
money flowing into the sinking fund account for the redemption 
of such mortgages as can or have to be repaid. 

A Committee of the Institute of the Council is considering 
this matter in detail, as the annual report indicates, and by 
the time the annual conference meets again it is quite likely 
that a well-considered scheme will be available, approved 
by the Minister of Health, to serve as a guide in other cases. 

While passing, although it is not intended to deal with the 
consolidation of loans at any length in this review of local 
legislation, it is desirable perhaps to correct the impression 
which seems to be held in some quarters, that it is absolutely 
essential for all loans advanced out of the consolidated loans 
scheme to be charged up at a uniform rate of interest to the 
borrowing department. 

Some of our friends would seem to hold the opinion that 
consolidation of loans is not of itself desirable, because—to 
take an example—it would mean that housing loans raised 
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at 6 per cent. would obtain the benefit of the lower average of 
the uniform rate of interest covering all the corporation debt. 
There is no reason why a considerable amount of discretion 
should not be allowed as an element in each consolidated 
loans fund scheme as to the rate of interest which should be 
charged to different accounts. Consolidation of loans is a 
principle, not merely an agency for equating loan charges. 


Sinxine Fonp Returns. 

A great advance has been made in almost every private 
Bill promoted by local authorities during this last session 
in the direction of eliminating unnecessary clerical work in 
the preparation and submission of the voluminous returns 
known as sinking fund and loans fund returns to the 
Minister of Health. Briefly stated, the new form of clause 
provides for the returns to be made in a summarised form at 
the call of the Ministry of Health, and not (as hitherto) as an 
unavoidable incident in the staff work of the office, which 
in my time used to keep a good number of clerks fully 
occupied for a good part of each year. This is a development 
for which the Institvte as a body and members of the finance 
department of each local authority, having obtained these 
powers, should be very grateful. 


Water Rates. 

A slight advance has been made this session also in the 
direction of bringing the water rates into line with all other 
local rates. Frequently an attempt has been made, without 
success, to overcome the objection taken by Government 
Departments to the collection of water rates for more than 
three months in advance. The Manchester Corporation have 
just succeeded in the first House in obtaining a clause 
permitting the water rates to be collected like the ordinary 
local rates twelve months in advance, if need be. It is, 
however, suggested that this precedent cannot generally be 
applied, as it is founded upon special provisions already 
operative in Manchester, which might not be available as a 
lever in other towns. Experience will show whether this 
precedent, however, is sufficient for other towns to secure the 
same powers in future. 

Permission to make a discount allowance on all local rates 
is now being given in suitable cases, on satisfactory evidence, 
where local authority considers that this is a right course to 
follow in their particular locality. 


Pertops For Repemprion or Loans. 

At one time it used to be commonly accepted that longer 
periods for the repayment of loans could be obtained from 
Parliamentary Committees than were sanctioned under 
general Acts when application was made to the appropriate 
State Department. Of late years, however, the links between 
the Department and the Parliamentary Committee have been 
strengthened, and in most cases the period of repayment now 
sanctioned by the Parliamentary Committee is practically the 
same as would be granted by the State Department had the 
application for borrowing powers been made under a general 
Act instead of as part of the private Bill. 

Authority to capitalise interest and to suspend sinking fund 
is still being applied for in local Bills where the magnitude 
of the scheme warrants it, but strong evidence is required to 
overcome the general rule laid down by the Joint Select 
Committee which considered this matter some years ago, and 
which reported against the general sanction of these powers 
on the ground that it was not, on the whole, sound finance, 
and tended to induce expenditure on the vote of the present 
generation of which the full burden might or would not be 
felt until the next generation became liable as ratepayers. 
While everything depends on the circumstances of each 
particular case, powers of this kind should only be applied for 
and, if granted, should only be used with great caution. 


PorentiaL Powers. 

It has been suggested to me that many of our members 
would be interested if their attention were directed to one or 
two points relating to the audit of municipal accounts which 
have arisen in recent local legislation. The first relates to 
the supercession of elective auditors. When the Bolton 
Corporation Bill was before the Lord Chairman in the last 
Session but one, he inquired why it was necessary to maintain 
elective audit under the Municipal Corporations Act, 1882, 


which might or might not be efficient, seeing that the 
corporation were taking the usual powers expressly to appoint 
and pay professional auditors, the range or choice being 
limited by the clause to Chartered or Incorporated men. 
The answer of the corporation was that elective audit has 
been regarded as a time-honoured institution which was 
impervious to efforts at displacement, but with the Lord 
Chairman’s concurrence the corporation modified their 
proposal so as to make the appointment of professional 
auditors substitutional for, and not additional to, the 
appointment and payment of elective auditors. This 
precedent has since been followed in several subsequent Biils. 

The second case is that of the Staffordshire Potteries Water 
Board, which is provisionally being formed in a Bill this 
Session to take over the supply of water in the pottery towns 
and district. In that Bill it is provided that the audit of the 
board’s accounts shall be conducted by professional auditors, 
defined as already explained, and if this Bill passes the 
second House as it has passed the first House, this will be a 
very useful precedent. In every other case of a water board 
within my knowledge the audit is vested in the Ministry of 
Health, who perform it by their district auditors. Without 
attempting any comparison between the relative merits of the 
two systems of audit, it must be satisfactory to professional 
accountants to know that a professional auditor is now 
admitted to a sphere from which hitherto he has been 
entirely excluded. 

Without descending into detail and specifying the many 
minor clauses of a financial nature which have been 
incorporated into local Acts of recent years, it may be said 
without hesitation that more and more attention is being paid 
by progressive financial officers to the possibility of obtaining by 
local Act some concessions or improvements in the financial 
machinery by which their town will benefit for all time. 

My mission, if it may be so termed, is to lay stress on the 
great value of constructive work of this character not merely 
in availing one’s self of all suitable existing precedents which 
can be adapted in a similar town, but also to encourage in 
every possible way the exercise of the faculty for constructive 
work in the creation of new precedents on sound lines. 

The tendency of the times is clearly towards simplification 
and consolidation. We still have towns in which there is more 
than one parish in the same union. We have some cases left 
where an area under one town council is yet contained in 
separate unions. We have separate rate collection systems 
in operation in the same town. There is no need to repeat 
these instances of the scope for simplification of these factors. 


Renova oF Compiications 1n Locat GovERNMENT FINANCE. 
Public men accustomed to the management of businesses in 
the commercial and industrial world are becoming more and 
more impatient on contact with the complications seemingly 
inherent in local government finance. Many anomalies which 
would not be tolerated in a business house are regarded as 
matters of course in local government. Why should this be? 
Let us then, as a body and as individuals, continue to apply 
our minds to local legislation and grasp its possibilities, in its 
application to the particular town whose interests we happen 
to have at heart. There is much more in it than at first sight 
appears, both in money values and in the improvement of 
that branch of local government with which we are associated. 
Not only should we detach ourselves from detail in order 
that we may take a part in this survey of our existing local 
legislation ourselves, but we should encourage every member 
of our staff to turn his thoughts in this direction, and in the 
conduct of his daily work to make a note of any practical 
difficulty which presents itself suitable for a clause in the 
next private Bill promoted by our local authority. For my 
part, let me acknowledge the great assistance which my staff 
in Birmingham rendered to me in this way, and many other 
treasurers will be ready to make the same acknowledgment. 
Our young men—on emerging successfully from their 
examinations, with their range of vision extended by their 
studies, and as a result of their greater knowledge of what is 
happening in other towns, after preparation for their 
examinations—can make and have made useful contributions 
for the common benefit in this matter of local legislation. 
It is good to be a pioneer. It needs courage and vision. 
Let us ever be seeking opportunities for opening up new 
grounds in this great field of work. 
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Society of Incorporated Accountants and 
Auditors. 


MEMBERSHIP. 


The following additions to, and promotion in, the Membership 
of the Society have been completed since our last issue :— 


ASSOCIATE TO FELLOW. 


Kixescott, Husert Grorce (Kingscott, Dix & Co.), Eastgate 
House, Eastgate Street, Gloucester, Practising Accountant. 


ASSOCIATES. 
Conpy, Epvear Cuarues (A. J. Northcott, Condy & Co.), 14 
Princess Square, Plymouth, Practising Accountant. 
Dear, Ernest Aubert, 49, London Wall, London, E.C., 
Practising Accountant. 
Peories, Jonn, Clerk to Craig, Garner & Co., 53, Donegall 
Place, Belfast. 


Pistrict Societies of Incorporated 
Accountants. 


LIVERPOOL. 
The annual general meeting of this Society was held on 


May 29th. The President, Mr. Charles Tunnington, occupied 


the chair, and there were 44 members present. 

In addressing the meeting the President said he was 
pleased that the number of members was now 92, comprising 
55 full members and 37 student members, but it was hoped to 
pass the century mark by a considerable margin during the 
next year. ‘ 

The session was opened last September by the President 
inviting the members to tea, followed by a conversational 
meeting. 

Five lectures had been delivered before the Society as 
follows, and the Committee wished to record their appreciation 
of the services rendered by the lecturers :— 


1923. 
Oct. 31st. “Income Tax Administration,” by Mr. Heffernan, 

late Senior Inspector of Taxes at Liverpool. 
“Bankruptcy,” by Mr. E. D. Symond, Official 


Receiver, Liverpool. 
“Cost Accounts,” by Mr. T. Haworth, A.S.A.A., 
of Messrs. Lever Brothers, Limited. 
“Company Law,” by Professor Lyon Blease. 
“The Value of Cost Accounts in Business 
Administration,” by Mr. F. W. Bain (United 
Alkali Company, Limited). 


The Committee also wished to place on record their 
appreciation of the kindness of the Liverpool Reform Club 
in granting such splendid accommodation for tke various 
meetings at so reasonable a figure. 

The attendance at the lectures was good, but the Committee 
strongly urge upon members the importance of attending the 
lectures and meetings arranged, so that full benefit may be 
derived from the discussion and from the exchange of opinions 
and encouragement given to the lecturers. Invitations had 
been exchanged with the Liverpool branch of the Chartered 
Institute of Secretaries to two lectures held by each Society. 

In addition to the lectures, ten fortnightly meetings had 
been held, a different examination subject being chosen for 
discussion each evening. The meetings were entirely 
informal, the idea being that the younger and student 
members would not feel diffident in such an atmosphere in 


Nov. 28th. 


1924. 
Jan. 28th. 


Feb. 29th. 
April 4th. 


seeking light in their difficulties. It was desired to emphasise 
that these meetings are not solely for students; the aitendance 
of qualified members is also sought. 

Due notice will be given of the lectures and discussions to 
be held next session. 

On the lighter side of the activities of the Society three golf 
matches had been played with the local inspectors of taxes, 
which proved to be very enjoyable. 

The library had been considerably enlarged and was now 
housed in a separate room devoted to the purpose and placed 
at the disposal of the Society by the Vice-President, Mr. C. R. 
Whitnall. 

AccouNTS. 

The Hon. Treasurer’s statement of accounts and the 
pres of the social sub-committee were read, approved and 

opted. 


Exection oF Orricers AND CoMMITTEE. 

Mr. Charles Tunnington was re-elected President and 
Mr. C. R. Whitnall Vice-President for the ensuing year. 
Mr. C. M. Dolby was re-elected Hon. Treasurer. The retiring 
members of the Committee, Mr. T. T. Plender and Mr. A. E. 
Noon, were re-elected, and Mr. Cecil Semper was elected by 
ballot to fill a vacancy on the Committee caused by the 
resignation of Mr. L. Bailey on account of pressure of 
business. 

At the close of the meeting Mr. C. R. Whitnall, on behalf 
of those members who had attended the lectures and meetings, 
presented the President, Mr. Charles Tunnington, with a 
silver cigarette box as a mark of appreciation of his services 
during the year. 

Mr. Tunnington suitably responded. 


NOTTS, LEICESTER, DERBY AND LINCOLN. 


Annual general meeting held at Nottingham on May 30th. 


Orricers. 


The following resolutions were passed :— 

(1) That the Debating Committee be increased by the 
appointment of three additional non-practising members 
to the Nottingham and Leicester Committees respectively. 

(2) That two reporters to the accountancy press for 
Nottingham and Leicester be appointed. their duties 
being to submit monthly reports to the Parent Society 
and to the Journal concerning the Society’s activities. 

(3) That the Executive Committee be empowered to 
fill the vacancy in the office of Assistant Hon. Sec 
which hasarisen through the resignation of Mr. Eric Green. 


LeEcTunREs. 


It was decided that the President of the Parent Society and 
other leading members be invited to deliver a paper before the 
local members. Also that a mock income tax appeal, creditors’ 
meeting and debates be arranged. 


Srupents’ Turron ScHEeme. 


It was pointed out that an insufficient number of practising 
members of the profession were taking advantage of the 
opportunity of sending their articled clerks to the Saturday 
morning classes, and that more support should be forthcoming 
if the scheme were to be continued with any degree of success. 

It was decided to take the matter up with all local 
Incorporated Accountants, and such other steps as may seem 
desirable. 

Other business relating to the business of the Society and 
its members was discussed. 


Sports Crive. 
A discussion took place as to the desirability of forming 
a sports club. 
Orner Events. 
A cordial invitation from Messrs. Cadburys, Limited— 
received through a member of the Society—to conduct a 
party round the Bournville offices and works was accepted. 
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Society of Incorporated Accountants: and 
. Auhiters. : 


RESULTS OF EXAMINATIONS, MAY, ‘1924. 


Passed in Final. 
Order of Merit. 

Srourcess, Aubert Bertna, Clerk to Viney, Price & Goodyear, 
99, Cheapside, London, E.C. (First Prize and First 
Certificate of Merit.) 

Sueriry, Stoney Hersert, Registry of Friendly Societies, 
17, North Audley Street, London, W. (Second Certificate 
of Merit. Disqualified for Prize by age limit.) 

Rocers, Grorcr James Artuur, Delegation of the Committee 
of Guarantees, Reparation Commission, Berlin. (Prize 
and Third Certificate of Merit.) 


Sturmer, Ernest Henry, Accountant’s Department, Willesden 
Urban District Council, Town Hall, Kilburn, London, 
N.W. (Fourth Certificate of Merit.) 


Sronse, Donatp Curusert, Clerk to W. Lewis Smith, Borough 
Accountant, Town Hall, Great Yarmouth. (Fifth 
Certificate of Merit.) 

Levy. Istpore, Clerk to H. Epton Chapman (Slater, Chapman 
& Co.), Viaduct Chambers, 38, Holborn Viaduct, London, 
E.C. (Sixth Certificate of Merit.) 


Piccott, Ernest Bapen. Clerk to T. W. Hayes, 13, Albion 
Street, Hanley, Stoke-on-Trent. (Seventh Certificate of 
Merit.) 

Lipiarp, Goprrey Batiiop, Clerk to Howard B. Morris 
(Howard Morris & Crocker), 20-23, Pearl Buildings, 
Portsmouth. (Eighth Certificate of Merit.) 

Jones, Harotp Brinenam, Clerk to D. F. Middlemiss 
(Woodington, Bubb & Co.), 5, Philpot Lane, London, 
_E.C. (Ninth Certificate of Merit.) 


Rarmspury, Samven, Clerk to H. Rainsbury (H. Rainsbury 


& Co.), 65-66, Basinghall Street, London, E.C. 
Certificate of Merit.) 


Alphabetical Order. 

Auten, Cuartes Wiiwiam, Clerk to A. R. Edwards (Edwards 
& Edwards), 22. High East Street, Dorchester. 

Apuin, Wiii1am Henry Hit, Clerk to W. W. Beer, 17, Bedford 
Circus, Exeter. 

Bacctey, Grorcr, Clerk to Hodgson, Harris & Co., Bank 
Chambers, Parliament Street, Hull. 

BakeweE.i, Henry Artuur, H.M. Registry of Friendly Societies, 
17, North Audley Street, London, W 

Barney, Cuartes Henry, Clerk to Hugh Macrae & Co., 
18, Conduit Street, London, W. 

Basu. Gurucoprinpa, B.A., Clerk to Tarmaster & Co., 11, 
Kyd Street, Calcutta. 

Batsrorp, ARTHUR JoHN LeonarD, Clerk to Mannington & 
Hubbard, 41, Havelock Road, Hastings. 

Bayuis, Ertc Reeinaup, Clerk to David Smith, Garnett & Co., 
61, Brown Street, Manchester. 

Bayutss, Lionen Marx, Clerk to W. M. Bayliss, 16, Broad 
Street, Oxford. 

Beck, Josep Davin, Clerk to Warriner, Major & Co., Bank 
Chambers, Temple Row, Birmingham. 

Bepweti, Norman Stpney Wim, Clerk to E. Miles Taylor, 
46, Gresham Street, London, E.C. 

Beg, Witutam, Clerk to Wm. Paynter (Spence, Paynter & 
Morris) ,6,Wardrobe Place, Doctors Commons,London,E.C. 

Bennett, Wittiam Epwarp, Clerk to F. W. Clarke (F. W. 
Clarke & Co.), 25-28, Corridor Chambers, Market Place, 
Leicester. 

Benton, Ricnarp Leonarp, Clerk to Edward Swallow, Milton 

House, Cowgate, Peterborough. 


(Tenth 


Brest, Cartes Vicror, Clerk to Lawrence & Hann, Cross 

Keys House, 56, Moorgate Street, London, E.C. 

Buioop, Freprerick JosepH: Binpox, Clerk to Joseph Ww. 
Blackbam, County Buildings, 147, Corporation Street, 
Birmingham. 

Bioom, Jonn Emery Inskip, Registry of Friendly Societies, 
19, Heriot Row, Edinburgh. 


Botron, .Jouxy Brown, Clerk to B. Sugden, St. Ginner's 
Chambers, Atho! Street, Douglas, Isle of Man. 


Brincenanp, Francis Reornaup, Clerk to Mannington & 
Hubbard, 41, Havelock Road, Hastings. 


Brown, Autrrep Herpert, Clerk to William C. Westlake, 
23, Portland Street, Southampton. 

Brown, Harry Boora, Clerk to T. Booth Brown, 63, Deansgate 

e, Manchester. 

Brown, Lionen Pope, Borough Treasurer’s Department, 
Metropolitan Borough of Islington, Town Hall, Upper 
Street, London, N. 

Brown, Tuomas Henry, Clerk to C. Percy Barroweliff & Co., 
55 & 57, Albert Road, Middlesbrough. 

Bussett, Haroutp Hecror, Clerk to Curtis, Jenkins, Cornwell 
& Co., 44, Corn Street, Bristol. 

CampBELL, THomas Patrick Eveeng, Clerk to James H. Allen 
(Crawford & Allen), 5, Bedford Street, Belfast. 

Carrer, Frepertck ALTHAM, Clerk to J. Smith (Smith & 
Hayward), London and Yorkshire Bank Chambers, 
Tyrrel Street, Bradford. 

Cuatmers, Frepertc Locxuarr, Clerk to Astbury, Farnell, 
Mitcheson & Miller, 42, Spring Gardens, Manchester. 
CuatratH, Buapirra Matz, M.A., Clerk to Philip E. Farr, 

26, Budge Row, Cannon Street, London, E.C. 

Cuerrnam, Grorcr Taytor, Clerk to Litton, Pownall, Blakey 
& Higson, 42, Spring Gardens, Manchester. 

Cottey, Louisa Minniz, Clerk to Allan, Charlesworth & Co., 
4, Fenchurch Avenue, London, E.C. 

Conquest, Joun Witi1am Geonree, Clerk to de Paula, Turner, 
Lake & Co., 17, Coleman Street, London, E 

Coox, Vicror Feurx, Borough Treasurer’s Department, 
Town Hall, Bethnal Green, London, E. 

Cox, Grace Cornewia, Clerk to Joseph Cox, 85, Morland Road, 
Croydon. 

Cozens, Leste Jack, Clerk to A. & E. Law, ‘‘ Kingscourt,”’ 
Bridge Street, Walsall. 

Cross, Daisy, Clerk to Arnold Watson & Co., County 
Buildings, 4, Cannon Street, Manchester. 

Data, RurronsHaw Pestonsez, Clerk to Batliboi & Purohit, 
56, Esplanade Road, Fort, Bombay. 

Davies, Gwitym Ewart, Accountant’s Department, Glamorgan 
County Council, County Hall, Cardiff. 

Davies, Recinatp James, Clerk to Broads, Paterson & Co., 
1, Walbrook, London, E.C. 

Davis, Bernarp Tuomas, Clerk to A. J. Williams, Lathwood 
& Co., 77, Colmore Row, Birmingham. 

Dewey, Wiit1am Parkin, Clerk to W. B. Peat & Co., Royal 
Exchange, Middlesbrough. 

Dixon, Huperr Norman, Clerk to Goldie, Campbell & Robins, 
30, Silver Street, Hull. 

Doverass, Recinatp Warp, Clerk to C. Hewetson Nelson, 
Robson «& Co., 43, Castle Street, Liverpool. 

Downes, Harotp, Clerk to A. & E. Law, ‘‘ Kingscourt,”’ 
Bridge Street, Walsall. 

Eccueston, Rupert Aurrep, Clerk to A. F. Vaughan 
(Vaughan & Gregg), Lloyds Bank Buildings, King Street, 
Manchester. 

Epwarps, Laurence Dupiry, Clerk to Gray, Stainforth, 
Newton & Co., 31, Lombard Street, London, E.C. 
Exuis, Cecin Aurrep (A. W. Kenworthy & Co.), 120, Broad- 
way, New York, Practising Accountant. 
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Eruenrtncton, Husert, Clerk to Cassleton, Elliott & Co., 
4 & 6, Throgmorton Avenue, London, E.C, 

Evans, Frank. Borough Treasurer’s Department, The Old 
Guildhall, Plymouth. 

Evans, Lzonanp Wiiu1am Henry, Clerk to Camm, Metcalfe 

. & Co., Town Hall Chambers, 87, Fargate, Sheffield. 

Evans, Witu1am Vicror, City Treasurer and Controller’s 
Office, Municipal Buildings, Liverpool. 

Everitt, Epwarp CHapman, Assistant Accountant, Ministry 
of Labour, Queen Anne’s Chambers, Westminster, 
London, 8.W. 


Farrpank, Henry Epwarp, Borough Accountant’s Department, 
Borough of Lewisham, Town Hall, Catford, London, S.E. 


Fetxows, Josepn Herpert, Clerk to J. Dix Lewis, Cesar & Co., 
Kennan’s House, Crown Court, Cheapside, London, E.C. 


Fossey, Grorce Freperick, Borough Treasurer’s Department, 
Lambeth Town Hall, Brixton Hill, London, 8. 


GatiisH, Dovetas Artur, Accountant’s Department, 
Staffordshire County Council, County Buildings, Stafford. 

Grsson, Lestre Warre, Clerk to H. Waters (Waters & 
Atkinson). 2a, Euston Road, Morecambe. 

Gitson, Grorce Witiiam, Assistant Auditor, National 
Insurance Audit Department, Dudley House, Endell 
Street, London, W.C. 

Goopman, Frepertck Caarues, Clerk to Fuller, Wise, 
Fisher & Co., Bassishaw House, Basinghall Street, 
London, E.C. 

Goopwin, Kenneth Epmunp, Clerk to Donald H. Bates, 
Central Chambers, 10, Cheapside, Hanley, Stoke-on-Trent. 

Gower, Ricnarp Cyrrim, Borough Treasurer's Department 
Town Hall, Eastbourne. ” : 

Granam, Haroip, City Treasurer’s Office, Fisher Street, 
Carlisle. 

Green, Wriu1amM CuHarzes, Clerk to F. W. Stephens & Co., 
26-30, Salisbury House, London Wall, London, E.C. 
Haty, Fuanx, Clerk to Norman Hurtley, Atlas Chambers, 

King Street, Leeds. 

Haus, Freperick Srpvey, Clerk to A. B. Clutterbuck, City 
Treasurer, Guildhall, Gloucester. 

Hasatt, Reornatp, H.M. Inspector of Taxes, 1, Cookridge 
Street, Leeds. 

Hammonp, Jonn Cuirrorp, Clerk to Walton, Watts & Co., 
Canada Chambers, 36, Spring Gardens, Manchester. 

Heare, Francis Joun, Deputy Borough Treasurer, Weymouth. 


Heasuip, Epwarp Wim, Clerk to Ernest C. Hitchmough, 
2, South Mall, Cork. 


Hitz, Wruriam Crocker, County Accountant’s Department, 
Cheshire County Council, The Castle, Chester. 


Hinvyarp, Artuur Stanuey, Borough Treasurer’s Department, 
Town Hall, Bournemouth. 


Hopkins, Cuaries Wriwiam, Clerk to Blakemore, Elgar & Co., 
9, King’s Bench Walk, Temple, London, E.C. 

a Joun, Borough Treasurer’s Department, Town Hall, 

udsey. 

Jackman, Kennetu, Clerk to F. Woolley, 6, Portland Street, 
Southampton. 

Jackson, Grorcr Granam, Clerk to T. A. Platt, Alexandra 
Buildings, 28, Queen Street, Albert Square, Manchester. 

Jerreris, Cectt, Clerk to T. G. Banks, 61 & 62, Chancery 
Lane, London, W.C. 

Jemmett, Percivat Roan, Clerk to Knill, Padgham & Co., 
141 & 143, Wool Exchange, Coleman Street, London, E.C. 

Jermy, Ceci, Watter, Clerk to Martin & Acock, London & 
Westminster Bank Chambers, 69, London Street, Norwich. 


Kemp, Ernest Tuomas, 27, London Road, Southampton, 
Practising Accountant. 


Kempster, Harotp Geui, Clerk to Hilton, Sharp & Clarke, 
4, Pavilion Buildings, Brighton. 


Kenpatt, Ausrey, Borough Treasurer's Department, Town 
Hall, Portsmouth. 

Kenpatt, Ruta Guapys, Clerk to 8. F. Cornish & Co., 37, 
Walbrook, London, E.C. 
Kennincton, Harouy Speecuiry, Clerk to Smailes, Drury & 

Holtby, Austin House, Chapel Street, Hull. 

Kneatz, Harry Epwi, Clerk to R. G. Shannon, St. George’s 
Chambers, Athol Street, Douglas, Isle of Man. 

Lawman, Entc Joun, National Insurance Audit Department, 
10, Stafford Street, Derby. 

Ligcerr, Mavcoitm, Clerk to Alfred Nixon (Alfred Nixon, 
Son & Turner), 31, Victoria Buildings, St. Mary's Gate, 
Manchester. 

Lirueow, W1i11aM Gi.zeRt, Borough Treasurer’s Department, 
Town Hall, Southport. 

Lrrriz, Cyrm Enric, Clerk to R. G. Crockett (Stephenson, 
Smart & Co.), Queen Street Chambers, Peterborough. 


Macnamara, Annre, Clerk to R. J. Kidney, Star Buildings, 
12/14, College Green, Dublin. 

Maeson, Horace, Accountant’s Department, Willesden Urban 
District Council, Town Hall, Kilburn, London, N.W. 


Matte, Victor Georce, Borough Treasurer’s Department, 
Metropolitan Borough of Islington, Town Hall, Upper 
Street, London, N 


Matyon, Ernest Cuances, Clerk to E. 8. Howard, Pye & Co., 
26, Budge Row, Cannon Street, London, E.C. 

Mason, Ricnarp Joun, Clerk to George A. Touche & Co., 
Basildon House, 7-11, Moorgate, London, E.C. 


Mears, Curasert Vincent, Clerk to Sir James Martin (Martin, 
Farlow & Co.), 50, Gresham Street, London, E.C. 


Mexra, Ramprasap Cuimanat, Clerk to J. M. Fellows (Fellows, 
Crabb & Co.), 5, Nicholas Lane, London, E.C. 


Moorz, Samvgn Henry, Clerk to Ernest C. Hitchmough, 
2, South Mall, Cork. 

Morris, Lestre Szymour, Clerk to T. Turketine & Co., 
Mansion House Chambers, 11, Queen Victoria Street, 
London, E.C. 

Morr, James Hersert, Clerk to A. H. Scampton (Scampton, 
Brown & Meadow), 28, Market Street, Wigan. 

Monro, Wiurtam, Clerk to Arthur A. Reeves, Court Chambers, 
Town Hall Square, Grimsby. 

Myers, Ernest, Borough Treasurer's Department, Town Hall, 
Dewsbury. 
Neuuist, Jonn Hanrcer, Clerk to Alfred G. Deacon & Co., 

National Chambers, 4, Horsefair Street, Leicester. 

Parrerson, Grorncr Henry, Clerk to J. Earle Hodges, Wright, 
Judd & Co., Ridgway House, 40/42, King William Street, 
London, E.C. 

Payne, Harry Wruum, Clerk to Middleton & Hawkins, 
Kingsbury House, King Street, St. James's, London, 8.W. 

Perxims, Grorce Oniver, Clerk to Arthur Haslam & Co., 
Kingscourt, Bridge Street, Walsall. 

Pertitr, Donatp Sypney Turn, Clerk to Bicker & Pettitt, 
Lloyds Bank Chambers, 45 & 47, Old Christchurch Road, 
Bournemouth. 

Perry, Lewis JosepH Gronpy, Clerk to J. A. Hulme, 
88, Mosley Street, Manchester. 

Pewsey, Horace Ceci, Captain, Corps of Military Accountants, 
War Office, London, 8.W. 

Picken, Anprew, Clerk to A. F. Saunders (Spicer & Pegler), 
Bartlett House, 9, Basinghall Street, London, E.C. 

Prtuine, Ricnarp, Borough Treasurer’s Department, Stubbylee 
Hall, Bacup. 

Prvcupack, ALFrep Wri.1am, Clerk to Evans, Fripp, Deed &Co., 
90, Cannon Street, London, E.C. 

Prnnorn, Leonarnp Hersert Fiercuer, Clerk to 8S. F. Stephens 
New Hibernia Chambers, London Bridge, 8.E. 

Prrer, James Henry, Clerk to Kain, Brown, Bennett & Clark, 
59, Chancery Lane, London, W.C. 
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Final—continued. 

Pratt, Harry Wri1am, Clerk to John Gordon & Co., 7, Bond 
Place, Leeds. 

Price, Francis Gresuam, Clerk to Chantrey, Button & Co., 
61 & 62, Lincoln’s Inn Fields, London, W.C. 

PouusFrorp, Epwin Grorce, Sterte, Poole, Dorset, Practising 
Accountant. 

Quapuinc, ArTHuR James, Assistant Borough Treasurer, 
Municipal Offices, Gravesend. 

Ravuca, Anprew, Clerk to Walter Saunders (Saunders, Bobart 
& Saunders), Gresham College, Basinghall Street, 
London, E.C. 

es, Lesiiz, Clerk to J. Nutt & Son, 12, The Strand, 
Derby. 

Ricks, Reervatp Frepertcx Joun, Clerk to Frederick Stokes, 
22, Union Road, Nottingham. 

Rostyson, Freperick Horr, City Treasurer’s Department, 
The Council House, Birmingham. 

Rosgenperc, Apranam, 84, St. George’s Street, Cape Town, 
Practising Accountant. , 

Roy, Freperic Cornwatn, Clerk to G. W. Bull (Harry Day 
& Co.), 51, Foregate Street, Worcester. 

Samupa, Wiirri Sytvester, Clerk to Matthews, Wiseman & 
Co., 69, Victoria Street, London, S.W. 

Savory, Ceci Repry, Clerk to Deloitte, Plender, Griffiths 
& Co., 5, London Wall Buildings, London, E.C. 

Sayer, Victor WiiFr1p, Clerk to Francis Nicholls, White & Co., 
14, Old Jewry Chambers, London, E.C. 

ScHootar, Jonn Ropertson, Clerk to Richard Ormond & Son, 
Union Chambers, 32, Grainger Street West, Newcastle- 
on-Tyne. 

Scoran, Frep, Clerk to S. E. Short & Co., 17, Gluman Gate, 
Chesterfield. 

Searte, Ernest Epwarp, Clerk to Falk, Keeping & Co., 
18 & 19, Ironmonger Lane, London, E.C. 

Sercer, Rupotpp Herman, Clerk to Smith & Hayward, 
London and Yorkshire Bank Chambers, Tyrrel Street, 
Bradford. 

Semupte, ALExanDER McCrone, Clerk to W. B. Peat & Co., 
11, Ironmonger Lane, London, E.C. 

Sempue, Ropert, Clerk to W. B. Peat & Co.. 11, Ironmonger 
Lane, London, E.C. 

Seneupta, Prarunta CHanpra, B.Sc., Clerk to S. R. Batliboi 
‘& Co., 9, Grant’s Lane, Calcutta. 

SuepuerD, James Owen, Clerk to Louis Nicholas, 19, Castle 
Street, Liverpool. 

Surra, Wiit1am Ricnarp, Clerk to Wheeley & Co., Ruskin 
Chambers, 31, Scale Lane, Hull. 

Sonr, Bat Bre Stxeu, B.A., Clerk to J. M. Fellows (Fellows, 
Crabb & Co.), 5, Nicholas Lane, London, E.C. 

Sowersourts, Wii11am, Clerk to Thomas Coombs & Son, Oxford 
Chambers, Victoria Square, Leeds. 

Sranrer, Lesure, Clerk to E. T. Brown, Gresham Chambers, 
Lichfield Street, Wolverhampton. 

Sree., Witu1am Monxnovsz, Borough Treasurer’s Department, 
Town Hali, Workington. 

Srempripce, Percy Guapstone, Clerk to Archibald Brown, 
18, Waterloo Street, Birmingham. : 

Srreumwne, Joun, B.L., B.Com., Accounts Branch, Scottish 
Board of Health, Edinburgh. 

Srozss, Ropert, Clerk to Vasey, Oliver & Co., 37, King 
Street, South Shields. 

Srorr, Wiri1am Ewart; Clerk to A. France (A. France & Co.), 
West Bar Chambers, Boar Lane, Leeds. 

Srreet, Georce Watrer, Clerk to Ronald Dryden, Alliance 
Buildings, 37, Cross Street, Manchester. 

Swaystanp, Epwin Joun Cresswent, Clerk to R. B. Leys 
Stephenson, Smart & Co.), 28, St. Thomas Street, 

eymouth. 


| eee. Epwarp Ervyest, Clerk to Oakley & Williams, 
118, Queen Victoria Street, London, E.C. 

Tuarcner, Artuur, Borough Treasurer's Department, Town 
Hall, Wallasey. 

Tomas, Henry Cuarurs, Clerk to Blakemore, Elgar & Co., 
9, King’s Bench Walk, Temple, London, E.C. 

Tuurston, ALFRED Grorcez, Borough Treasurer’s Department, 
County Borough of West Ham, Municipal Offices, The 
Grove, Stratford, London, E. 

Trernay, Ricnarp James Braman, Clerk to G H. Tyler 
(Tyler & Wheatcroft), Newton Chambers, 43, Cannon 
Street, Birmingham. 

Trenaman, SypNey Ernest, Accountant General’s Department, 
General Post Office, London, E.C. 

Trory, Georez Wiiu1am, Clerk to Hubbart, Durose & Pain, 
18, Low Pavement, Nottingham. 

Tutty, Norman Ropert, Clerk to Edward Sparks & Son, 
24, Grainger Street West, Newcastle-on-Tyne. 

Turgquanp, Leonarp Witrrep Ernest, Clerk to Turquand & 
Son, 133, Moorgate, London, E.C. 

Tort, Witi1am Georcr, Clerk to Ernest E. Smith & Co., 
23, St. Swithin’s Lane, Mansion House, London, E.C. 
Vero, Wri1u1am, Captain, Corps of Military Accountants, 

War Office, London, S.W. 

Vincent, Herpert Harry, Registry of Friendly Societies, 
17, North Audley Street, London, W. 

Wapswortn, Brrnarp, Clerk to Fred Hargreaves (Fred 
Hargreaves & Co.), Bow Chambers, 55, Cross Street, 
Manchester. 

Warp-Ssirx, Wiii1am Dopey, Clerk to Cole, Dickin & Hills, 
Sardinia House, Kingsway, London, W.C. 

Warnett, Grorce ALFreD, Clerk to W. J. Jackson (Holman, 
Foxcroft & Jackson), 11, Queen Victoria Street, 
London, E.C. 

Waite, Frepertck Grorce, Clerk to Evans, Fripp, Deed & Co., 
90, Cannon Street, London, E.C. 

Waite, Henry Epwin, Clerk to Sissons, Bersey, Gain, 
Vincent & Co., 53, New Broad Street, London, E.C. 
Witurms, Frepericx Cecit, Clerk to G. Watkinson Roberts 
(Watkinson Roberts & Co.), 2, Guildhall Chambers, 

31-34, Basinghall Street, London, E.C. 

Wiixrson, Joun, Clerk to Price, Waterhouse & Co., 31, 
Mosley Street, Newcastle-on-Tyne. 

Winpsor, Grorcr Arrnur, Clerk to G. H. C. Davies Higgins 
(Fuller, Higgins & Co.), 39, Albion Street, Leeds. — 

Winsporovuecn, Bert, Clerk to W. B. Peat & Co.. 3, Dock 
Chambers, Bute Street, Cardiff. 

Woops, THomas Freperick, Clerk to Alexander Nisbet & Co., 
8, Lincoln’s Inn Fields, London, W.C. 

Wriecut, Cepric Atrrep, Clerk tc S. E. Foster, 3, Bank 
Streei, Ashford, Kent. 

Waricut-AnpEerson, Hunert Epwarp, Clerk to W. Keller Snow, 
55, Quarry Street, Guildford. 


Summary :— 
10 Candidates awarded Honours. 
167 Candidates passed. 
112 Candidates failed. 


289 Total. 


Passed in Intermediate. 
Order of Merit. 

CockrritL, ArtHurR Witiiam, Clerk to Hubert E. Booty, 
9 & 10, Pancras Lane, London, E.C. (First Place 
Certificate and Prize.) ° 

Hevey, Witt1m Harorp, Clerk to Henry Portlock & Co., 
186, Bishopsgate, London, E.C. (Second Place Certijicate. 
Disqualified for Prize by age limit.) 
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Bryce, Sranugy, Clerk to Joseph Miller & Co., Gibb 
Chambers, Westgate Road, Newcastle-on-Tyne. (Third 
Place Certificate.) 


Puiturrs, Franx, Clerk to Vincent & Goodrich, 13, Queen 
Street, Cheapside, London, E.C. (Fourth l’lace Certificate.) 


Sanperson, James Benyamin, Clerk to Wilfred Tullett, Post 
Office Chambers, 17, Northgate, Darlington. (Fifth Place 
Certificate.) 

Arxrinson, Dorts Mansortre, Clerk to J. H. Henderson 


(Williamson, Henderson & Co.), East Parade Chambers, 
Leeds. (Sixth Place Certificate.) 


Farrincton, Henry Constantine, Clerk to James Henry 
Pontefract, 16, St. Peter’s Square, Stockport. (Seventh 
Place Certificate.) 


Causey, Harotp Witrrep Berry, Clerk to E. Judson Mills 
(E. Judson Mills & Co.), 45, Fleet Street, Torquay. 
(Eighth Place Certificate.) 

Harris, James Lawrence, Clerk to W. B. Peat & Co., Royal 
Exchange, Middlesbrough. (Ninth Place Certificate.) 


Crapman, Wituiam Avpert, Clerk to Salmon & Barnaschoné, 


133, Aldersgate Street, London, E.C. (Z'enth Place 
Certificate.) 


Alphabetical Order. 
ALEXANDER, Lewis, Clerk to Slater, Chapman & Co., Viaduct 
Chambers, 38, Holborn Viaduct, London, E.C. 


Atuan, Sypney, Clerk to Williamson & Dunn, 156, Union 
Street, Aberdeen. 


ALLEN, ALBERT Stuart, Clerk to A. F. Saunders (Spicer & Pegler), 
Bartlett House, 9, Basinghall Street, London, E.C. 


Auten, Georce Tuomas Hansury, Clerk to E. Miles Taylor, 
46, Gresham Street, London, E.C. 

ArcHER, Georce Saira, Clerk to W. Muir Oddie, Springstone 
House, Ossett. 

Asupy, Epcar, Treasurer’s Department, The Council House, 
Birmingham. 

Bacon, Leonarp Goy, Inspector of Audit, Ministry of Pensions, 
2, Sanctuary Buildings, Great Smith Street, London, S.W. 


Bancrort, Wiitu1am Wiirrip, Clerk to Edwin Guthrie & Co., 
Finsbury Pavement House, 120, Moorgate, London, E.C. 


Banks, Amy Martan, Clerk to George Gradon & Co., 43, Gower 
Street, London, W.C. 


Barnam, Purr Bryant, Borough Treasurer’s Department, 
Town Hall, Bootle. 


Barker, Ernest Water, City Treasurer and Controller’s 
Department, City Hall, Cardiff. 


Barker, Joun, Borough Accountant’s Department, Hallgate, 
Doncaster. 


Barnes, Ronautp Henry, Clerk to Walter Johnson, 28 High 
Street, Swindon. 


Bayuiss, Sypyey Wixiam, Clerk to W. M. Bayliss, 16, Broad 
Street, Oxford. 

Braces, Jonn Auten, Clerk to C. Semper, 15, Lord Street, 
Liverpool. 

Berriman, Jonn Wuarey, Clerk to W. B. Peat & Co., Royal 
Exchange, Middlesbrough. 


Bice, Henry Oscar Wauiace, Accountant, Tilbury Urban 
District Council, Council Offices, Tilbury. 

Bisnor, Davip Rircnm, City Chamberlain’s Department, 
Town House, Aberdeen. 

Buiapon, Sypney Haroip, H.M. Inspector of Taxes, Board 
of Inland Revenue, 7th District, Westminster Buildings, 
Theatre Square, Nottingham. 

Biount, Witi1am Henry, Clerk to J. M. McIntosh, Cadogan 
Chambers, 6, Cherry Street, Birmingham. 


Booru, Frank, Clerk to Collinge & Halstead, Tower Chambers, 
30, Spring Gardens, Manchester. 


Boorn, Joun Epwin, Clerk to Herbert Holmes, Ropergate End, 
Pontefract. 

Bowers, Harotp, Clerk to W. A. Nixon (Alfred Nixon, 
Son & Turner), 31, Victoria Buildings, St. Mary’s Gate, 
Manchester. 

Brooks, Samvet Raymonp, Clerk to R. Hindley (Frank Harrop, 
Hindley & Co.), Palatine Bank Buildings, 10, Norfo 
Street, Manchester. 

Brown, Cecrt Epwarp, Clerk to Elles, Salaman, Coates & Co., 
1 & 2, Bucklersbury, London, E.C. 

Bupez, Kerrn Epwarp Cares, Clerk to Percival White, 
6, Sussex Terrace, Princess Square, Plymouth. 

Borxitt, Stantey Francis, Clerk to Tansley Witt & Co., Old 
Serjeants Inn Chambers, 5, Chancery Lane, London, W.C. 

Burns, Dawson, Clerk to F. J. Alban (Alban & Lamb), Central 
Chambers, High Street, Newport, Mon. 

Busu-Reap, Witrrep Axan, Clerk to C. N. Walter pe. 
Walter & Co.), 19, Garrick Street, London, W.C. 


Carter, Joun Francis, Clerk to T. Hudson (W. Claridge & Co.), 
53, Well Street, Bradford. 


Cartwricut, Eric Basti, Clerk to R. B. K. Leys (Stephenson, 
Smart & Co.), 28, St. Thomas Street, Weymouth. 


Cartwricut, Haroup James, Clerk to Nicholson, Beecroft & Co., 
Panyer House, 1/4, Paternoster Row, London, E.C. 


Caws, Ricnwarp Norman Leonarp, Clerk to Richard Caws, 
16, Stratford Road, Kensington, London, W. 


Cuapwick, Rearnaup, Clerk to H. R. Evans, 17, George Street, 
St. Helens, Lancs. 


Cuapman, Hoserr, Clerk to William M. Gray, Son & Co., 
Palmerston Buildings, 5, Manor Row, Bradford. 


CHartesworta, Josuvua Unwin, Clerk to David Smith, 
Garnett & Co., 61, Brown Street, Manchester. 


CuarTres, Jack Wiiu1aM Henry, Clerk to C. E. C. Nicholls, 
Avenue House, The Avenue, Eastbourne. 


Cuitp, Percy, Clerk to Maddox, Savage, Petter & Co., 
4, York Street, Twickenham. 


CuisHotm, Dovetas Scort, Clerk to W. ©. MacBean 
(W. C. & J. H. MacBean), 18, Queen Street, Peterhead. 


Ciark, Gzorce Reernatp, County Accountant’s Department, 
County Halli, Newport, Mon. 


Cuark, Sipney, Corps of Military Accountants, IV Pack 
Brigade R.G.A., Norwich. 


CuarkeE, Jonn Henny Wiiu1amson, Clerk to T. N. Steel (T. N. 
Steel & Co.), Union Bank Chambers, Market Place, 
Huddersfield. 

Cuayton, Jonn MircHet., Accountant, Neath District Council, 
The Council Offices, Orchard Street, Neath. 

Coates, Haroxp, Clerk to J. Herbert Haley, 29, Tyrrel Street, 
Bradford. 

Coteman, Herseat Wiiu1am, City Treasurer and Controller's 
Department, City Hall, Cardiff. 

Coox, Harotp Giusy, H.M. Inspector of Taxes, Inland 
Revenue, Somerset House, London, W.C. 

CrarnE, Epwin Cow, National Insurance Audit Department, 
9, Queen Square, Liverpool. 

Cramenri, Ropotro Tromas, Clerk to J. W. Daffarn (Saunders, 
Bobart & Saunders), Gresham College, Basinghall Street, 
London, E.C. 

Cressey, Sypney, City Treasurer and Accountant’s Department, 
Guildhall, Hull. 


Darsy, Percy, H.M. Inspector of Taxes, Inland Revenue, 
Somerset House, London, W.C. 


Davar, Doras Rustomy1, Clerk to A. Nixon, Son & Turner, 
31, Victoria Buildings, Manchester. 


Day, Harotp Joun Terretr, M.A., Clerk to E. T. Brown, 
Gresham Chambers, Lichfield Street, Wolverhampton. 


De Boos, Frepertck James, Finance Department, Ministry 
of Labour, Queen Anne’s Chambers, Westminster, 
London, 8.W. 
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Drrcuer, Joun Epmunp, Clerk to Joshua Wortley & Sons, 
Leader House, Surrey Street, Sheffield. 
Doteman, Francis Wriiu1am, Clerk to A. R. Lamb, Federation 
Chambers, Wheeler Gate, Nottingham. 

Du Pré, Micnart Daty Austin Grey, Clerk to G. A. Ridgway 
— & Ridgway), Cogan House, Bowlalley Lane, 

ull. 

Esss, Srpnex Cecm, Clerk to F. W. Rattenbury, County 
Accountant, Middlesex County Council, Guildhall, West- 
minster, London, 8.W. 

Farrs, Wir11am James, Clerk to W. B. Peat & Co., Lloyds 
Bank Chambers, Wind Street, Swansea. 

Farramnc, Wauter Lesuie, Clerk to Wilfred Tullett, Post 
Office Chambers, 17, Northgate, Darlington. 

Forrest, Ropert, Clerk to W. J. Wood (Moir, Wood & Co.), 
Royal Bank Buildings, Kinnoull Street, Perth. 

Foutps, Grorce Lronarp, Clerk to W. J. West & Ellis, 
Russell Chambers, King Street, Nottingham. 


Fox, Donatp, City Treasurer’s Department, Town Hall, 
Bradford. 


Fraser, Hue Duncan, Clerk to A. C. Churchill (Bolton, 
Wawn & Co.), 48, West Sunniside, Sunderland. 


Frencu, Pair Georce, Clerk to E. Portlock (Henry Portlock 
& Co.), 186, Bishopsgate, London, E.C. 


Gavin, Joun Steen (Junr.), Clerk to John S. Gavin, 58, West 
Regent Street, Glasgow. 

GeorcE, Ceci, Wiiuiam, Clerk to John W. Martin, 12, 
St. John’s Road, Kate’s Hill, Dudley. 

Gisptns, Harotp James, Clerk to F. Kilby (Kilby & Fox), 
Drury Chambers, Market Square, Northampton. 

Gipson, Freperick, Clerk to T. Harold Platts (Forrest, Son 
& Platts), 32, Union Street, Birmingham. 

Goprrey, Epwarp, Borough Treasurer’s Office, Town Hall, 
Wallasey. > 
Goprrey, JosepH Henry, Clerk to H. Bramall, 12, St. James’ 

Street, Sheffield. 

Goopwin, Freperick Wiiu1Am, Portland Chambers, Longton, 
Staffs, Practising Accountant. 

Gray, ArtHur Tuomas, Finance Department, Ministry of 
Labour, Queen Anne’s Chambers, Westminster, 
London, S8.W. 

Green, Freperick Joun, Clerk to Hudson Smith, Briggs & Co., 
Exchange Chambers, Bristol. 

Greenwoop, Artuur, Clerk to Edward Clough, Cooke Street, 
Keighley. 

Grirrin, Jonn Josepn, Inspector of Taxes, Custom House, 
Waterford. 

GrirritH, Gurn Mevurie, Clerk to T. H. Griffith (Griffith 
& Miles), 6, Fisher Street, Swansea. 

GrirritHs, Bernarp Mruiar, Borough Treasurer’s Depart- 
ment, Municipal Offices, Southampton. 


Haciey, Frepericxk, Clerk to Rupert Lindley, 21/22, 
Prudential Buildings, Bradford. 

Hatt, Hersert Ewart, County Accountants’ Department, 
Shire Hall, Durham. 

Hauutwewt, Cuanves Everyn, Clerk to E. S. Hare (Solomon 
Hare & Co.), 6, St. Stephen’s Avenue, Bristol. 

Hampson, Harry, Clerk to W. Eaves, Liberal Club Buildings, 
Elliott Street, Tyldesley. 


Harris, Avert Cures, Clerk to F.C. Funnell (Pullen & Co.), 
104, Great Russell Street, Bloomsbury, London, W.C. 


Harris, Freperick Georae, Clerk to W. M. Bayliss, 16, Broad 
Street, Oxford. 


Harris, James Ricnarp, Clerk to Sharp, Parsons & Co., 
120, Colmore Row, Birmingham. 


Hartianp, Isaman, Clerk to Price, Waterhouse & Co., 


Hastam, Percy Bowxer, Borough Treasurer’s Department, 
Town Hall, Bolton. 

Haywarp, Harotp Lesuiz, Clerk to Spicer & Pegler, Bartlett 
House, 9, Basinghall Street, London, E.C. 

Heppon, Stantey Russexu, Borough Accountant’s Department, 
Metropolitan Borough of Deptford, Town Hall, New Cross 
Road, London, 8.E. , 

Henperson, Ernest, Clerk to Morris Lodge, Borough Treasurer, 
Municipal Offices, Weymouth. 

Herserr, Cyr Hersert, Clerk to Felton & Co., 131, Edmund 
Street, Birmingham. 

Hersert, Traspanx I'LetcHer, Clerk to Bryce Hanmer & Co., 
Harrington Chambers, 24, North John Street, Liverpool. 

Hickman, Guy Perkins, Clerk to F. W. Buzzacott (Fred W. 
Buzzacott & Co.), 5, Budge Row, Cannon Street, 
London, E.C. 

Hiscocks, Leonarp Groner, Clerk to Woodman, Cox & Wilkins, 
Bevois House, 28, Basinghall Street, London, E.C 

Hoizsourn, Epwarp Dovaias, Accountant's Department, 
Council Offices, New Malden, Surrey. 

Houiieworth, Francis Vernon, B.Sc., Clerk to W. H. 
Grainger, 70, Chancery Lane, London, W.C. 

Howson, Samvuex, Clerk to Fuller, Higgins & Co., 39, Albion 
Street, Leeds. 

Hvucger, Frepertck Cuaries, Clerk to Davis & Benjafield, 
30, Chamberlain Street, Wells, Somerset. 

Humpureys, Toomas Howarp, H.M. Inspector of Taxes, 
Inland Revenue, Somerset House, London, W.C. 

Honter, Wiii1am Lest, Corps of Military Accountants, 
Fulwood Barracks, Preston. 

Horcutnson, Eric Humpureys, Clerk to Hodgson, Harris & Co., 
Bank Chambers, Parliament Street, Hull. 

Hype, Epwarp Axpert, Clerk to Cooper & Cooper, 
49, Eastcheap, London, E.C. 

James, Epwarp Enocu Moruts, Clerk to H. G. Kingscott 
(Kingscott, Dix & Co.), Eastgate House, Eastgate Street, 
Gloucester. 

Jarvis, George Curupert, A.C.A., 46, Gresham Street, 
London, E.C., Practising Accountant. 

Jerreris, Haroip, Clerk to D. F. Middlemiss (Woodington, 

Bubb & Co.), 5, Philpot Lane, London, E.C. 

Jones, Ernest, Clerk to Price, Waterhouse & Co., May 

Buildings, 51, North John Street, Liverpool. 

Jones, Witu1aM Anous, City Treasurer’s Department, The 

Council House, Bristol. 

Jorpan, Cuartes Sranuey, Clerk to Thomas Greenhalgh, 
Empress Chambers, 97, Church Street, Blackpool. 

Ketity, Tuomas, H.M. Inspector of Taxes, Government 
Buildings, Curzon Street, Burnley. ; 

Kent, Lestiz Georce Herzert, Clerk to Remington & Massey, 

46, Cherry Street, Birmingham. 

Kersuaw, Josera Wriout, Clerk to C. D. Buckle, 25, Cheapside 

Chambers, Bradford. 

Knox, Roy, Borough Treasurer’s Department, Municipal 

Buildings, Blyth, Northumberland. 

Leaman, Stuart, Borough Treasurer's Department, Municipal 

Offices, Southampton. 

Lixes, Waiter James, Assistant Accountant, Army Accounts 

Department, War Office, London, 8.W. 

McAutey, Caares, Clerk to H. Cumming, 7, Winckley Square, 

Preston. 

Mappox, Davin Rutuven, Clerk to Leslie D. Malpas, 52, Old 

Christchurch Road, Bournemouth. 

Manarrey, Wiii1am, Clerk to James Baird & Co., 75, High 

Street, Belfast. : 

Martin, Samugt ALexanpEeR, Clerk to W. R. Rawlinson 

(Rawlinson, Allen & White), 22a, Donegall Place, Belfast. 


May, Atrrep Harozp, Clerk to John W. Hinks & Co., 


3, Frederick’s Place, Old Jewry, London, E.C. 


115-117, Colmore Row, Birmingham. 
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Mruuar, JosepH ALEXANDER, Clerk to W. Campbell, 
Watson & Co., 70-71, Scottish Temperance Buildings, 
16, Donegall Square South, Belfast. 

Mirra, Kast Sankar, B.A., Clerk to W. Honeyman Brown 
(J. W. Barratt & Co.), 75, New Street, Birmingham. 

Mouuens, Cart Ewart, Clerk to G. Glanville Mullens, 25, 
Station Road, Port Talbot. 


Nasu, Henry Tuomas, Clerk to Moore, Stephens & Co., 2, 
Gresham Buildings, Guildhall, London, &.C. 


Naytor, Ropert Owen, Lloyd’s Bank Chambers, Kendal, 
Practising Accountant. 


Nixon, Watrer, Accountant’s Department, Metropolitan 
Asylums Board, Embankment, London, E.C. 


Nurraut, Leste Epwarp, Clerk to J. Bridgwater, 3, C 
Street, Birmingham. 

Pearson, Water, Clerk to Wheawill & Sudworth, Westgate, 
Huddersfield. 

Perry, Ceci, Aveustus, Clerk to W. F. A. Cooper, 68, 
Aldersgate Street, London, E.C. 

Perryman, Franx Suyru, Cierk to Tyson, Hodgson & Co., 
6, Scarborough Street, West Hartlepool. 

Presrepont, Coarues Epwarp, Clerk toJ. W. Wilkinson & Co., 
Eldon Buildings, Eldon Street, Barnsley. 


Pixe, Haroup Epmunp Baron, Clerk to Alfred Thorp (Alfred 
Thorp & Co.), 7/8, Great Winchester Street, London, E.C. 


Prescott, Auuan, Clerk to J. Elliott, Borough Treasurer, Town 
Hall, Salford. 

Preston, Joun Beestey, Clerk to Haswell Bros., St. John’s 
Chambers, Love Street, Chester. 

Pritcuarp, Epear Lesuie, Borough Treasurer and Controller’s 
Department, Municipal Chambers, Corn Street, Newport, 
Mon. 

Rapciirre, Haroxp, Clerk toC. Hewetson Nelson (C. Hewetson 
Nelson, Robson & Co.), 43, Castle Street, Liverpool. 
Reasseck, Herserr Henny, Clerk to McAuliffe, Davis & Hope, 
Winchester House, Old Broad Street, London, E.C. 
Roserts, Witz, Deputy Borough Accountant, Town Hall, 

likeston. 

Rocke, Harry Wiiu1am, Clerk to Price, Waterhouse & Co., 
3, Frederick’s Place, Old Jewry, London, E.C. 

Rose, Harry, Clerk to B. C. Howard, Gray’s Inn Chambers, 
20, High Holborn, London, W.C. 

RoxsureH, James Murpocu, Clerk to E. Mortimer Brodie 
(James M. Brodie & Co.), 73, Princes Street, Port Glasgow. 

Samuets, Couis Artuur, Clerk to W. D. Goatly fy ae 
Goatly & Co.), 11, Old Jewry Chambers, London, E.C. 

Scorretp, Lionet Percy Joun Arxins, Clerk to Scampton, 
Brown & Meadow, 28, Market Street, Wigan. 

Scorr, Henry Joun ATHELSON, Clerk to Thomas Coombs & Son, 
Oxford Chambers, Victoria Square, Leeds. 


Scorr, Reusen Craupe, Clerk to A. E. Middleton (Cole, 
oo & Hills), Sardinia House, Kingsway, London, 


Scorren, Atrrev, Clerk to Leonard G. Lane & Co., 14, Bride 
Lane, London, E.C. 

Sz.py, Eric, Clerk to Armitage & Norton, Station Street 
Buildings, Huddersfield. 

Smxx, Herpert Epwarp, Clerk to L. Dudbridge (8. J. 
Dudbridge & Sons), 8, Lansdown, Stroud. 

Sxinner, Davip (Junr.), City Chamberlaia’s Department, 
George Street, Glasgow. 


Suatrrorp, ALAN Herperr, Clerk to J. Paxton Clarkson 
or gg Bennett), 16/17, Devonshire Square, 
ndon, E.C. 


Smirn, Harry, Borough Treasurer's Department, Borough of 


Southwark, Town Hall, Walworth Road, London, 8.E. 


Surrn, Lesi, Clerk to H. Hodge, Market Street Chambers, 
Kettering. 

Surrn, Srpney, B.Com., Clerk to David Smith, Garnett & Co., 
61, Brown Street, Manchester. 

Sonr, Kisnen Prasapa, Clerk to E. W. E. Blandford (Blandford, 
Widdowson & peer gs 227/228, Gresham House, Old 
Broad Street, London, E.C. 

SrepHenson, Joun Aurrep, Corps of Military Accountants, 
Norton Barracks, Worcester. 

Srorr, Jack, Treasurer's Department, Stretford Urban District 
Council, Council Offices, Old Trafford, Manchester. 

Surnertanp, Artuur, Clerk to J. Wright Robb & Scobie, 
49, West George Street, Glasgow. 

Taccart, Henry, Clerk to Edwin Guthrie & Co., 71, King 
Street, Manchester. 

Taytor, Epwarp Wiiu1M Tomas, Clerk to Allnutt, Bradfield 
& Co., 17 & 18, Basinghall Street, London, E.C. 

Terry, ALBERT Ricuarp,Clerk toC. W. Legge (Clinch & Legge), 
2, Clinton Place, Seaford. 

Tuompson, ALAN Raupu, Clerk to J. Moffitt, Borough Treasurer, 
Town Hall, Portsmouth. 

Tuorre, Leonanp Epmunp, Clerk to W. E. Holland (Oldham, 
Holland, Graves & Co.), 17, Coleman Street, London, E.C. 

Tomurnson, Eric, Clerk to Leather & Veale, East Parade 
Chambers, Leeds. 

Turner, Bernarp James, Clerk to H. Harris (Harry 
Harris & Co.), 2 & 4, East Circus Street, Park Row, 
Nottingham. 

Torner, Frank Henry, Clerk to Spicer & Pegler, Bartlett 
House, 9, Basinghall Street, London, E.C. 

Tyrrett, Ronaup Epwanp, Clerk to A. E. Bradfield (Allnutt, 
Bradfield & Co.), 17 & 18, Basinghall Street, London, E.C. 

Vance, CuristopHeR Merkie, Clerk to G. McCulloch 
(G. & R. McCulloch), 140, West George Street, Glasgow. 

Vernon, At¥repD Epwarp, Clerk to E. Bicker (Bicker & — 
Lloyds Bank Chambers, 45 & 47, Old Christchurch . 
Bournemouth. 

Wary, Parr Percy, Clerk to Henry Rradfield & Sons, 
13, St. Peter’s Gate, Nottingham. 

Wauuts, Srantey Ivan, Clerk to Stanley Blythen, 12, Low 
Pavement, Nottingham. 

Warp, Epear Grorcr Care.norn, Comptroller and Accountant 
General’s Department, General Post Office, London, E.C. 

Warren, Gorpon ANaLDALe, Borough Treasurer’s Department, 
County Borough of East Ham, Town Hall, East Ham, 
London, E. 

Warren, Raps, Clerk to F. J. Warren, M.B.E., 3, Victoria 
Place, Castle Square, Haverfordwest. 

Warkins, Garriztp Atrrwoop, Borough Treasurer’s Depart- 
ment, Swansea. 

Warson, Harry, National Insurance Audit Department, 
18, Eldon Square, Newcastle-on-Tyne. 

Warson, Lesiiz, Accountant-General’s Department, Ministry 
of Health, Whitehall, London, 8S.W. 

Watson, Tuomas,Clerk to Frank Brown & Co., Stockton-on-Tees. 

Warts, Winu1am Enos, Clerk to A. B. Watts, 9, Park Place, 
Cardiff. 

West, Jonn Autrrep, Clerk to Cotman, Hooper & Co., 
10, Coleman Street, London, E.C. 

West, Rectnatp Aubert, Clerk to Joseph Bridgwater, 3, Cherry 
Street, Birmingham. 

Waueavon, Ivor Ceci, Newman, Clerk to H. W. Woodroffe, 
Roman Bank, Skegness, Lincs. 

Wurretey, Arraur, City Treasurer's De t, Town Hall 
Bradford. " meen ; 

Witxs, Davi James, Taf Fechan Water Supply Board, 
101, High Street, Merthyr Tydfil. 

Wiixs, Henry, County Accountant’s Department, County 
Hall, Cardiff. 
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Witu1ams, Roserr Morris, Audit Commissioner’s Office, 
Mersey Docks and Harbour Board, Dock Office, Liverpool. 


Wuson, JosepH Ley, Glerk to R. T. Warwick (W. T. 
Walton & Son), 141, Fenchurch Street, London, E.C. 


Woops, Sypney, Clerk to Cotman, Hooper & Co., 10, Coleman 
Street, London, E.C. 


Wormatp, Witit1am Henry, Treasurer’s Department, West 
Riding of Yorkshire County Council, County Hall, 
Wakefield. 


Summary :— 
10 Candidates awarded Honours. 
186 Candidates passed. 
122 Candidates failed. 


318 Total. 


Passed in Preliminary. 
Order of Merit. 


Fiercner, Hersert Caries, 22, St. Lawrence Road, 
Clontarf, Dublin. (First Place.) 


Eason, Bernarp Newsy, 21a, Barnard Road, Clapham 
Junction, London, 8.W. (Second Place.) 


Alphabetical Order. 


Anprews, Henry Wo.renpae, 50, Manley Road, Whalley 
Range, Manchester. 


Appueyarp, Raups, 31, Stanningley Road, Armley, Leeds. 
Bancrort, James Nrevp, 261, Waterloo Street, Oldham. 
Barton, Lawrence, 8, Cliff Street, West Cliff, Preston. 
Barton, Reatnatp GreorGe, 50, Rainbow Street, London, 8.E. 
Barton, Wi1Lu1Am Sranisiaus, 51, Constable Street, Hull. . 
Batrerssy, Evevine, 207, Clive Road, Dulwich, London, S.E. 
Beaven, Errot Georce, 50, Goldsmith Road, Friern Barnet, 
London, N 


Betcuer, Reeornatp Arraor, ‘* Roundhay,” South Knighton 
Road, Leicester. 


Bet, Isaac Epwarp, 74, University Avenue, Belfast. 

BurtsTEN, JosePH, 80, Richmond Road, Bayswater, London, W. 

Boorn, Nort Francis, 5, Corporation Oaks, Nottingham. 

Bovutron, Frank Mairianp, ‘‘ Beecholm,’’ Sunniside Lane, 
Cleadon, Sunderland. 

Bower, Ricuarp Bracknam, 72, Victoria Road, Stechford, 
Birmingham. 

BraMwWELL, Stpney Evwarp, 64, Rosebery Street, Birmingham. 

Brown, Frank Ricwarp, 39, Carlton Street, Leeds. 

Brown, Rosert, 22, Danube Street, Belfast. 

Brown, Rosert James, 2, Gallalaw Terrace, South Gosforth, 
Newcastle-on-Tyne. 

Castiz, Wrii1i14M, 38, Garlands Road, Redhill, Surrey. 

Cuarman, Amy, 7, St. Catherine’s Valley, Guildford. 


Cuarters, ALExaNDER GLEN, The Grey House, Llanblethian, 
Cowbridge, Glam. 


Crrcuitt, Eric Jesse, 12, Haddon Grove, Sale, Cheshire. 


Cote, Leonarp Atrrep, 50, Belgrave Road, Walthamstow, 
London, E. 


Coxe, Wiii1am Ernest, 22, Pembroke Grove, Plymouth Grove, 
Chorlton-on-Medlock, Manchester. 


Cornrorp, Maurice Kenton, 36, Canfield Gardens, South 
Hampstead, London, N.W. 


Craven, Ernest, 14, Thomas Street, Woodhouse, Leeds. 
Creicuton, Arruur, 34, Falmouth Street, Hull. 


Croox, Ricuarp, 66, Newton Street, Preston. 
Davis, Epwarp Krinessury, ‘ Inglenook,’”’ Warren Road, 
Purley, Surrey. 


Davis, Henry Tuomas, 12, Serpentine Road, Harborne, 
Birmingham. 


Davison, Joun Henry, 4, Eric Road, Wallasey, Cheshire. 


Devoy, James Cuaries, 45, Wellington Street, Moss Side, 
Manchester. 


Downs, Sypney, 55, Summergangs Road, Hull. 


Duncan, Raymonp Vincent, 7, Dulwich Wood Park, Upper 
Norwood, London, S.E. 


Dunotiy, Eric Srricktanp, 10, Percy Terrace, Jesmond, 
Newcastle-on-Tyne. 


Dunseatu, JosepH Tuomas, 25, Greenwalk, Whalley Range, 
Manchester. 


Exrneton, Freperic Artuur, 62, Princes Road, Liverpool. 

Exuison, Sypney, 301, Walton Breck Road, Liverpool. 

Evans, Vivian Manse, 151, Wood Road, Pontypridd. 

Fooxs, Haroip CurisToPHER, ‘‘ Green Meadow,’’ Heath Road, 
Cardiff. 

Foor, Attan Newron, 87, Victoria Street, London, S.W. 

Forp, Ernzst, 15, Frederick Road, Gravelly Hill, Birmingham. 

Forrest, Grorce Tuuriow, 84, Potter Street, Willington, 
Quay-on-Tyne. 

Garnuam, Wii11aM, 3, Cyril Street, Moss Side, Manchester. 

Green, James, 172, Ormskirk Road, Newtown, Wigan. 

GREENWOOD, Joun, 40, Limbrick, Blackburn. 

Grirritrus, Stantey Ivor, 8, Herbert Road, Ilford, Essex. 

Hatiam, Aubert, 8, Saxby Street, Leicester. 

Harrineton, THomas, 10, Groombridge Road, South Hackney, 
London, E. 

Harris, Greorer, 16, Rossiter Road, Balham, London, S.W. 

Harris, Granam LLEWELLYN, Jesmond Dene, Gwyddon Road, 
Abercarn, Mon. 

Harriey, Georcr, 65, Lincoln Street, Wakefield. 


Herrine, Vincent ANDERSON, 2, Manley Road, Whalley Range, 
Manchester. 


Hitts, Reemnatp Henry, St. Luke’s School House, Hoy 
Street, Victoria Docks, London, E. 


Hoare, ALEXANDER TreapAWAy, ‘‘ The Whare,’’ Coombe 
Lane, Kingston Hill, Surrey. 


Hoce, Witrrep James, 13, Victoria Gardens, Cavehill Road, 
Belfast. 


—_ Freperick ALLAN, Keyhaven House, nr. Lymington, 
nts. 


Ince, JosepH Henry, 18, Clifton Crescent, Belfast. 


Jounson, Bertie Lawrence, 67, De Vere Gardens, Ilford, 
Essex. 


Jounson, Wit1iam Epwarp, 63, Mattison Road, Harringay, 
London, N 


Jones, Ropert Giynne, 47, Keble Road, Bootle. 


=, Witi1am Atrrep Lewarton, 16, Breedon Street, Long 
aton. 

Lampert, Recrnatp Corker, 104, Middle Lane, Rotherham. 
Lanp, Marsoriz, Mandeville Road, Saffron Walden. 

Leper, ALBert, 18, Bingham Road, Croydon. 


LonewortH, Epwarp, 28, Pemberton Street, Old Trafford, 
Manchester. 


Love, Harry, 27, Hyde Terrace, Gosforth, Newcastle-on-Tyne. 
Lowe, Joun Reprorp, 4, Ross Grove, Bramley, Leeds. 


McGarz, Tuomas Freperick, 20, Ophir Gardens, Chichester 
Park, Belfast. 


Masters, Cyriz Wiiu1aM, 90, College Road, Bromley, Kent. 
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Preliminary—continued. Veaueem, Arraur, 10, Carlton Avenue, Moss Side, 
I H anchester. 
co, Son as asitecla = Ghent, Guage, Fagen See, Llandaff House, Church Street, Radcliffe, 
— i . anchester. e 
™ a ie ama lial San, aaa Waits, Cuartes Epwarp, 62, Dagmar Avenue, Wembley 


Miu.ar, Frepertck Hues, 9, Belgravia Avenue, Belfast. 

Mituer, Jonn Broaproor, 40, Agnew Avenue, Cliftonville, 
Coatbridge. 

Morean, ALBert Hanotp, Homestay, Newtown, North Wales. 

Murray, ANpREw JouN, 12, Ashdale Road, Terenure, Dublin. 

Neat, Freverick, 29, Crossley Street, Islington, London, N. 

Nicnotts, Epear Vivian Cuarves, 75, Cathedral Road, Cardiff. 


Nyren, Reematp Wii, ‘‘ Loxwood,’’ Cranley Gardens, 
Wallington, Surrey. 


Pater, Rowxianp Barwick, 10, Stanley Crescent, Hawthorn 
Avenue, Hessle Road, Hull. 


Parkin, Garrieip Ricnarps, ‘‘ Chaselton Lodge,’ 3, Marlboro 
Road, Lee, London, 8.E. 


Puiturrs, Bensamin Lieweixn, 3, Egham Street, Canton, 
Cardiff. 


Pirrt, Grorce Srannopz, Junr., Broadlands, Warlingham, 
Surrey. 


Potiock, Jonun, 154, Heald Place, Rusholme, Manchester. 
Porter, Jonn Tuomas, 3, Broadhinton Road, Clapham, 
London, S8.W. 


Purceity, Frepertck Morris, 86, Gosberton Road, Balham, 
London, S8.W. 


Ratne, Rosert, 32, Rosebery Road, Muswell Hill, London, N. 


Ronerts, Joun Rvussett, 1, Walverden Road, Brierfield, 
nr. Burnley. 


Ross, Ceci Freperick, 4, Brazil Street, Leicester. 
Russet, Rotanp Norman, 18, St. Peter’s Street, Canterbury, 
Kent. 


ae Garetn Cocksnort, ‘‘Gable End,” Harpenden, 
erts. 


Scort, Ronert Dowre, 18, Kenilworth Street, Bootle. 
Surrtey, Arrnur Tomas, 103, Hook Road, Epsom, Surrey. 


Smirx, Atsert Epwarp, 8, Providence Terrace, Woodhouse 
Lane, Leeds. 


SmrirxH, Monracue CHartes Cartner, 30, Endlesham Road, 
Balham, London, S.W. 


Saito, Oswatp Harmon, ‘ Haslemere,” Queen's Road, 
Newbury. 


Suyru, Water, 58, Cromwell Road, Belfast. 
Sowpen, Srantey, 70, Langshaw Street, Old Trafford, 
Manchester. 


Spinks, Percy Jack, 49, Gondar Gardens, West Hampstead, 
London, N.W. 


Stacey, Frank Leste, 3, Merrow Road, Merrow, Guildford. 
SrerHenson, Georce, Sunnybrae, Bishop Auckland. 


Stevens, AtBert Epwarp, 25, Hopedale Road, Charlton, 
London, 8.E. 

Srevenson, Rearnatp Luruer, 10, Harrow Road, Leicester. 

Stewart, Grorce Geratp MuLHouiann, 3, Ashgrove Park, 
Belfast. 


Taytor, AnpREW Barn, Crookdale House, Stalmine, nr. 
Fleetwood. 


Tustey, Frank, 91, Barlow Road, Levenshulme, Manchester. 


Tomumson, Wr.1amM Spencer, 24, Stamer Terrace, 


Stoke-on-Trent. 
Trevetyan, Percy, 43, Church Street, Kirkstall, Leeds. 


Torner, AntHuR Ewart, 66, Fairway, Stafford. 
Vireo, Cuartes Water, 31, Balaclava Road, London, 8.E. 


Hill, Middiesex. 


Warp, Witu1M Waxuis, 105, Athenlay Road, Waverley Park, 
London, 8.E. 


Wesrsroox, Stranuey, ‘‘ Elsinore,’’ Woodbourne Road, Heaton 
Chapel, Stockport. 

Westwoop, Srpney Arruur, 10, Ballater Road, Brixton, 
London, 8.W. 


Warren, Txomas Husert, 50, Kimbolton Avenue, Lenton 
Sands, Nottingham. 


Waurrtne, Owen, 19, The Grove, Bedford. 
Wipe, Perer, 12, Norfolk Street, Bootle. 
Wuson, Atrrep Reuven, 53, Bath Road, Banbury. 


Witson, Georee, 39, Station Road, 8S. Gosforth, Newcastle- 
on-Tyne. 

Wintersurn, Ancurpatp Grorce Henry, 256, Thorne Road, 
Doncaster. 


Wix, Reainatp Henry, 16, Colley Street, Stretford, Manchester. 
Waricut, Irvine, 1, Staveley Road, Ingrow, Keighley. 
Youne, Artuur, 12, Kingswood Avenue, Newcastle-on-Tyne. 
Summary :— 

2 Candidates awarded Honours. 


125 Candidates passed. 
57 Candidates failed. 


184 Total. 


Correspondence. 


ACCOUNTANTS AND BANKS. 
To the Editors Incorporated Accountants’ Journal. 


Sirs,—We have received a letter from the income tax 
department of a well known bank informing us that one of 
our clients had placed their income tax affairs in their hands. 
Not having received a communication from the client to the 
effect that we are incompetent in discharging our duties, we 
can only form the opinion that the branch of the bank in 
question, being in possession of all details relating to the 
income of this person, has deliberately solicited for the work. 

We believe that representatives of the accountancy profession 
have approached bankers upon the subject of encroaching 
upon work usually carried out by accountants, namely, that 
relating to income tax; but unless some more practical steps 
are taken ere long we shall find bankers opening departments 
in connection with the audit and investigation of accounts. 

We keep our banking account at a branch of the bank in 
question who apparently seek to deprive us of a small but 
certain source of our living. If the people who are looking | 
after the interests of the accountancy profession prefer to tell 
us that they will take steps to protect our interests instead of 
telling us that they have taken steps to protect our interests, 
banking accounts of practising accountants will automatically 
fade away in course of time. 

We believe that one or two accountants are directors of 
banks, and a communication from them expressing their 
opinion upon the above should prove interesting reading 
to members of the profession who are endeavouring to obtain 
a reasonable reward for all the money, time and labour 
devoted to the training of their careers. 


20, Bedford Row, Yours faithfully, 
London, W.C. F. E. AnpERson & Co. 
June, 1924. 
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Che Accountant and bis Client. 


A Lecture delivered before the Incorporated Accountants’ 
Students’ Society of London by 


Mr. FRED WOOLLEY. 
INCORPORATED ACCOUNTANT. 


The chair was occupied by Mr. G. S. Prrt, President of the 
Society of Incorporated Accountants and Auditors. 


Mr. Wooutey said: I have ventured to address you upon a 
subject which, though not technical, is of supreme importance 
to all engaged in the accountancy profession, in whatever 
capacity. A subject, too, which should be of especial interest 
to those whose laudable ambition it is in due time to 
undertake the responsibilities of public practice and to procure 
the emoluments arising therefrom. 


Of the two parties referred to in the title of this paper I 
suppose we would all agree, despite our tendency at times to 
indulge in extravagant imagination concerning our own 
greatness and importance (more particularly, and quite 
pardonably, after having just our Final examination), 
that the client is much the more important person. For 
while the client might conceivably dispense with the 
accountant, not without some inconvenience and some loss— 
and, alas! some clients do regard the accountant either as a 
semi-luxury or a necessary evil—the accountant cannot 
dispense with his client without incurring the prospect of 
having to seek the hospitality of His Majesty's poor law 
institution or otherwise begging for his daily bread. 


And yet, although this is so, the accountant does not seek 


the client, actively, however much he may desire (with those 
rare exceptions to the accepted canons of professional dignity 
which prove the rule), but the client seeks the accountant and 
delivers him from the bondage of restraint which hitherto had 
overpowered his perhaps anxious desire. Such feelings, of 
course, are more or less confined to the earlier years of the 
practitioner’s experience, and as his position becomes 
established his emotions are less pronounced, and gradually 
he ceases to bear the glad news to his wife ‘‘ that a new client 
has been introduced to-day.” 


And this raises the question: Why is it the client seeks the 
services of a particular accountant? For it must be 
recognised that a clientdoes not walk intothe accountant’s office 
as a man, seeing an article he wants in a shop window, walks 
in to purchase it. The client is about to entrust intimate 
matters to the accountant; he is going to reveal his financial 
soul, and he. goes to a particular accountant because either 
through recommendation or personal knowledge he has 
confidence in the integrity and qualifications of the person 
instructed. Incorporated Accountants of to-day have reason 
to remember with pride and gratitude that Incorpurated 
Accountants of the past have built up a reputation for 
integrity and reliability not inferior to that enjoyed by any 
one of the older professions, and it is the privilege of the 
ae ages generation of accountants worthily to maintain the 

igh standard which is their inheritance. 


Reference has been made to the intimate nature of the 
business entrusted to the accountant, and it goes without 
saying that all his client's affairs must be treated in strictest 
confidence. Apart from the annoyance a client would rightly 
feel at the unnecessary or irregular disclosure of any of his 
affairs, there is the possibility that serious injury may be done 
to a client’s interests by any such indiscretion, for which 
liability in damages might arise, and in any case an 
accountant so grossly unfitted for his office would inevitably 
forfeit the confidence of his client and at the same time 
probably call into action the Disciplinary Committee of the 
Society. Fortunately one scarcely ever hears of any infraction 
in this respect, but it is none the less desirable to keep 
ourselves reminded of so essential an unwritten law. In this 
connection it should not be forgotten that what is required of 
the accountant is also required of his staff, and although there 


is perhaps no necessity to require a formal declaration or 
pledge of secrecy, such as is understood to be the practice of 
banks, it is clear that adequate means of impressing upon 
clerks the necessity for secrecy cannot be too strongly 
emphasised. It is a good thing to advise clerks never to 
reveal the names of clients outside the office, not even to their 
nearest relatives or bosom friends, and never to be drawn 
into conversation concerning the business affairs of any 


person, whether their principal’s clients or not. Andalthough _ 


it is well to make it understood that the penalty of improper 
disclosure would be instant dismissal, it is far better not to 
rely upon threats or fear but to appeal to the understanding 
and recognition of a clear and imperative duty both to the 
employer and his client. 


I will now deal with the scope of the accountant’s services 
and authority. Except where his duties are governed by 
statute or departmental regulations, as, for instance, in the 
case of auditors appointed under the Companies Acts and 
the Friendly and Industrial and Provident Societies Acts, the 
duties and scope of the accountant are subject to his client’s 
instructions. It not infrequently happens, however, that the 
client needs guidance, and although he may not request it 
the accountant should not hesitate to advise what in his 
judgment is necessary. It is highly probable the accountant’s 
recommendations will be accepted and instructions given 
accordingly, but should this not be so the accountant will 
none the less have discharged his immediate duty. Further, 
the variety of service the accountant must be equipped to 
undertake has outstripped all the conceptions of even 25 years 
ago. The day has long passed when he was regarded merely 
as a man of figures or expert book-keeper. The name which 
stands as his professional designation fails to express the wide 
range of matters he is called upon to undertake. He must 
certainly be an expert in accounts, skilled in audit and 
investigation work. He must be competent not only to 
prepare accounts from well kept records but must have the 
faculty of ascertaining substantially accurate results from 
ill kept and even slender materials. He must have sound 
knowledge of business finance and secretarial work. He must 
be capable of conducting the formation and liquidation of 
companies, carrying through trusteeships, receiverships and 
the like. He must have a complete grasp of taxation law 
and practice. All these qualifications are taken for granted. 
But if he is to adequately fulfil the call of his profession in 
the present day he must be a sound man of business, well 
versed in commercial knowledge in the widest sense, having 
a thorough understanding of the principles of business 
organisation and management, able to indicate the weak spots 
in an undertaking and to recommend or even apply remedies. 
The accountant should in fact be to a defective business 
undertaking what the doctor or surgeon is to his patient. 
This conception should be given full expression to in the 
consideration of a client’s accounts. In other words, a critical 
examination should be brought to bear from the standpoint of 
business management with a view to rendering the client the 
most valuable service. 


Of course it occasionally happens that a client fails to 
co-operate in extracting the best value from his accountant. 
There is the client who from sheer lack of “pom | 
knowledge of accounts makes the position both difficult an 
amusing. For instance, the client who insists that because 
an uncollected book debt appears in successive balance-sheets 
the amount is therefore repeated in the profits of successive 
years until it disappears by collection ; the client who refuses 
to believe that a reserve exists because the account appears on 
the liabilities side of the balance-sheet; the client who 
declares he cannot have made a profit because an equal sum 
in cash is not available and he has had to take up an overdraft 
at the bank; the manager-client who, disappointed in his 
trading profits, raises a fictitious sale and book debt as a 
set-off against his undrawn salary, which he is prepared to 
sacrifice, and thinks he is entitled only to admiration, not 
only for his motive but also for his method of applying it; 
the client who is convinced, despite his accountant’s care and 
skill, that he is being systematically swindled by the Inland 
Revenue; the client who chafes at a reasonable fee, or 
knocks off the guineas’ odd shillings to make them pounds. 
This type of client makes a demand outside the ordina 
bounds of professional competence, and requires to be regard 
with patience and good humour. 
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The accountant also has experience of a much more serious 
character unrelieved by any trace of humour. 


In the course of audit work for his client he may discover 
delinquencies on the part of persons being employees or others 
much more closely associated with the client, as for instance, 

rtners or relatives. In such cases the accountant finds 

imself in a very delicate situation, but as to what should be 
his course of action there can be no doubt; he has no 
alternative but to report his discoveries to the client and to 
disregard all other considerations. 


In dealing with accounts pre on behalf of clients it 
should always be borne in mind that such accounts may be 
used as a basis of negotiation with third parties without the 
knowledge of the accountant, as, for instance, with a view to 
introducing a partner, taking up a loan at the bank, 
satisfying a creditor as to the financial position of the client, 
or lodging with the Inland Revenue for taxation purposes. 
It therefore becomes important that any feature affecting a 
true understanding of the figures should be reported upon in 
writing, such report being referred to on the face of the 
accounts. 


On completion of accounts or other matters in hand the 
accountant will find it of mutual advantage to discuss salient 
points with his client, as in this manner he secures the most 
effective means of conveying his impressions and reasoned 
conclusions. Discussion may also obtain from the client a 
knowledge of circumstances and conditions arising from his 
experience and conduct of the business calculated tc throw 
light and explanation upon features disclosed by the accounts, 
with the result that the accountant’s conclusions are either 
confirmed or corrected, and a measure of agreement and 
understanding is arrived at. It can then be decided what 
improvements in trading policy or administration are desirable, 
and how far and by what means they are capable of attainment. 
I would stress this recommendation of personal conference, 
because the client would thereby acquire a more appreciative 
interest in the functions of the accountant, and because, in 
the client’s interest, it is essential not merely that the 
accountant should be satisfied with his own conclusions but, 
if they are to become fruitful, that the client also is convinced. 
Such a procedure is of inestimable value in the abnormal 
conditions of trade and commerce obtaining at the present 
time, and which appear likely to continue well into the future, 
creating difficulties and problems new in character, and 
exceptional in degree, such as the effect of violent price 
fluctuations on turnover, gross profit, and administration 
expenses ; the high rate of taxation with its strangling hold 
upon the throat of every business ; and the great disparities 
in foreign currency exchanges. Following consultation, the 
accountant is well advised to furnish a written report, which 
serves as a record of his recommendations, and provides the 
client with a useful outline for reference of matters which 
require to be followed up. 


For some years past there has been evident a rapidly growing 
appreciation of the practical value of the accountant’s services, 
with a corresponding tendency to employ those services. 
It may be true that often the introduction comes through 
aera not entirely unconnected with taxation matters. 

ut while it is recognised that the accountant renders services 
which secure for his client just and equitable treatment 
according to law at the hands of the Inland Revenue (which, 
it should be said, is never denied the taxpayer where proper 
records are produced), it is only a step further to realise that 
the accountant is capable of making a definite and often 
considerable contribution to the successful conduct of the 
client’s business, and the prudent client will afford his 
accountant full scope and authority to examine, investigate, 
and advise upon the best method of accounting, especially cost 
and departmental accounts ; the means by which the utmost 
advantage can be derived from accounts and statistics; and 
the most suitable and effective organisation for the business 
concerned. 


In closing these observations I would like to emphasise 
that the attitude of the accountant towards his client should 
be distinguished by quality of service, and his desire to give 
service should come before every other consideration, thus 
maintaining the high reputation which the accountancy 
profession been justly accorded by every section of the 
community. 


Rebiews. 


Modern Business. (In i2volumes.) Issued and published 
by Modern Business Institute Limited, 67, Great Russell 
Street, London, W.C. 

The object of these twelve volumes is to present in a clear and 
intelligent form the basic a of each of the subjects 
discussed. ‘They treat specifically the science and art of 
business, each volume discussing a separate set of business 
phenomena. The work is intended primarily for the benefit 
of those whose daily employment or other circumstance 
prevents their attendance at universities where a full and 
comprehensive training can be obtained, and an endeavour 
has been made to develop each subject in logical fashion. 
The volumes are issued in the order in which it is considered 
that the most intelligent understanding of the principles can 
be conveyed. Commencing with ‘‘ Business and the Man,”’ 
which deals mainly with the personal element, the succeeding 
volumes embrace the following subjects :— Economics (the 
Science of Business); Business Organisation and Finance ; 
Marketing and Merchandising; Factory Administration, 
Office Management and Purchasing; Sclaneestin Sales 
Management and Business Correspondence; Advertising and 
Advertisements ; Accounting and Cost Finding ; Insurance— 
Life, Fire, Accidentand Marine; Foreign Tradeand Transport; 
Banking and International Exchange; Investment and 
Speculation—Produce Exchanges; Business Statistics and 
Financial Statements. The subjects may be divided into the 
four main heads of Production, Marketing, Finance and 
Accounting, covering all forms of business activity, and the 
list of editors, writers and consultants, which is published in 
the first volume, is a guarantee of the ability of the respective 
authors to deal with the subjects undertaken by them. 
They include University professors, bankers, economists, 
managers and secretaries of public companies, and professional 
accountants. The volume on ‘ Business Statistics and 
Financial Statements”’ is, we observe, prepared by Sir Josiah 
Stamp, G.B.E., D.Se., and Mr. C. Hewetson Nelson, F.S.A.A. 
The volume on ‘ Accounting and Cost Finding” is undertaken 
by Mr. H. C. Merrett, F.C.A., and a separate volume on 
** Accounting’’ by Mr. C. P. McCarthy, M.Com., A.S8.A.A. 
The books are clearly printed and well arranged, and taken 
as a whole they form a scientific business course in themselves. 
The sub-headings of the subjects are well selected, and at the 
end of each chapter are a few questions intended to test the 
knowledge of the reader and to concentrate his mind upon the 
important points. The work is one which will form a most 
useful basis for every young man contemplating a professional 
or business career, and will also be very valuable to those 
already engaged in business who wish to keep themselves 
abreast of modern methods. 


Examination Note Book for Accountant Students. 
(Sixth Edition.) By Ernest Evan Spicer, F.C.A., and 
Ernest C. Pegler, F.C.A4. London: H.F.L. (Publishers), 
Limited, 17, Ironmonger Lane, E.C. (236 pp. Price 
4s. 6d. net.) 

This Note Book is now well known to accountant students, 
who will be glad to learn that in the new edition there have 
been introduced the additional subjects of cost accounting, 
economics, banking and currency, and statistics. The Note 
Book is intended to afford a brief and concise summary of 
the most important points with which examination students 
are required to be familiar and blank pages are provided for 
notes as hitherto. It is a book of which every examination 
candidate should be possessed. 


Procedure at Meetings, (Kighth Edition.) By Albert 
Crew, Barrister-at-].aw. London: Jordan & Sons, Limited, 
116/118, Chancery Lane,W.C. (330 pp. Price 5s. net.) 

In issuing this edition, the author has re-arranged the 
whole of the original text and included a large number of 
leading cases relating to procedure at meetings which were 
not given in previous issues. Part:1 deals with public 
meetings and Part 2 with a meetings, while Part 3 is 
devoted to practical hints on public speaking. An important 
feature of the book, and an exceedingly useful one, is the very 
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full index which has been provided. Mr. Crew’s knowledge 
of this subject is well known, and the book may therefore be 
relied upon as authoritative. 


Rights and Duties of Liquidators, Trustees and 
Receivers. (Fifteenth Edition.) By D. F. de l Hoste 
Ranking, M.A., LL.D., Ernest Evan Spicer, F.C.A., and 
Ernest C. Pegler, F.C.A. London: H.F.L. (Publishers), 
Limited, 17, Ironmonger Lane, E.C. (358 pp. Price 
15s. net.) 

This work is now so well known that it scarcely requires 
any commendation. In preparing the new issue the text has 
been revised in some respects, and all important cases decided 
since the last edition went to press have been included. The 
book is divided into four parts, the first dealing with 
liquidations generally, with special chapters on Voluntary 
Winding-up, Winding-up under Supervision, and Compulsory 
Winding-up by the Court. Part 2 gives the analagous 
procedure in Compulsory Liquidation and Bankruptcy. Part 3 
is devoted entirely to Bankruptcy Procedure, and Part 4 
to Receivers. As will be gathered from the size of the book, 
the subjects are necessarily dealt with briefly, but at the 
same time all important points are touched upon. While the 
information given is brief it is always definite and clear, and 
the book will be found to contain information on some points 
of practice which are sometime sought for in vain in larger 
publications. 


The Law of Bills of Exchange, Cheques and 
Promissory Notes. (Second Edition.) By B. Jacobs, 
LL.B. London: Sweet & Maxwell, Limited, 3, Chancery 
Lane, W.C. (258 pp. Price 2s. 6d. net.) 

This is a very useful book on the subject of Bills of Exchange 
and other negotiable instruments. ‘The present edition has 
been thoroughly revised and to a large extent re-written, all 


important decisions upto Michaelmas, 1923, being incorporated. 


A useful feature of the book is a table showing the various forms 
in which a bill of exchange may be drawn in order to meet 
the particular circumstances of different cases. The table is 
so arranged that the variation of the wording of the bill can 
be seen at a glance. Accountant students will find this book 
a very convenient one for the purpose of reference in the 
course of their studies, as it is well indexed and the subject 
matter is broken up under convenient headings. 


Business Organisation. By Lawrence R. Dicksee,M.Com., 
F.C. London: Longmans, Green & Co., 39, Paternoster 
Row, E.C. (284 pp. Price 6s. net.) 

A wide field is covered by this book, which deals with the 
nature and constitution of business houses, questions of capital 
and finance, the organisation of credit, profit sharing and the 
public regulation and control of business affairs. The author 
in his preface admits that his treatment of the subject is 
superficial, and we may add that in some respects it is also 
elementary. The book is written in simple form and is 
suitable mainly for those who have no previous knowledge of 
business or business affairs. 


Ohe Association of Scottish Chartered 
Accountants in 2ondon. 


ANNUAL DINNER. 

The members of this Association held their seventeenth 
annual dinner at the Hotel Cecil, which was presided over 
by Mr. Andrew Binnie, C.A., F.C.A., President of the 
Association. Among those present were: Sir Henry Bunbury, 
K.C.B., Sir Charles Davidson, Mr. Arthur Collins, F.S.A.A., 
Mr. A. J. Foster, C.M.G., C.B.E., Mr. W. 8S. Gregg, F.S.A.A., 
Mr. G. A. Isaacs, M.P., Sir George Lawson Johnson, Mr. H. G. 
Judd, C.B.E., Sir John Mann, Sir Frank Meyer, Bart., 
Sir Thomas Nicoll, Mr. George Stanhope Pitt (President of the 
Society of Incorporated Accountants and Auditors), Mr. F. W. 
Pixley, Sir Arthur Roberts, Mr. A. A. Garrett, Mr. L. B. Bell 
(Secretary of the Society of Accountants in Edinburgh) and 


Major Charles Reid, D.S.0. (Hon. Secretary of the Association). 


Changes and Removals. 


Lieut.-Colonel Sir Llewellyn Andersson, Incorporated 
Accountant, and Mr. Leslie A. Whiteley, Incorporated 
Accountant, have retired from the firm of C. L. Andersson 
and Co., of 805/6/9, Salisbury House, London Wall, London, 
E.C., and the remaining partners, Mr. Percival Whiteley and 
Mr. H. H. Foster, will practise under the style of Whiteley, 
Foster & Co. 


Messrs. A. A. Baster & Co., Incorporated Accountants, have 
removed their Croydon offices to 22, George Street, Croydon. 


Mr. Fred W. Buzzacott, practising as Fred W. Buzzacott 
and Co., at 5, Budge Row, Cannon Street, Incorporated 
Accountants, and at Burgess Hill, Sussex, announces that he 
has admitted into partnership as from June 2nd, Mr. H. R. C. 
Lillywhite, A.C.A., Incorporated Accountant, late of Bank 
Chambers, Holborn. The practice will in future be carried 
on at 5, Budge Row, under the style of Buzzacott, Lillywhite 
and Co., Incorporated Accountants, and at Burgess Hill, 
Sussex, under the style of Fred W. Buzzacott, Incorporated 
Accountant. 


Mr. G. Craven, Incorporated Accountant, has been taken into 
partnership by Mr. T. Forster, Incorporated Accountaut, and 
the practice will be carried on under the name of Forster and 
Craven, at 28, Deansgate, Manchester. 


Messrs. S. Hartley & Son, Accountants and Auditors, 
announce that they have removed from 18, Park Row, Leeds, 
to Hand-in-Hand Buildings, 14, Park Row, Leeds. 


Messrs. W. G. Hodges & Co., Incorporated Accountants, 
69, Maitland Street, Bloemfontein, announce that as from 
June Ist, 1924, the practice will be carried on by the present 
partners, Mr. Alfred Searle Leith, Mr. Charles Sidney Freake 
and Mr. Robert Cade, under the style of Leith, Freake & Cade. 


Mr. H. M. James, Incorporated Accountant, has commenced 
public practice at Turnbulls Chambers, 14, High Street, 
Coventry. 


Mr. C. §S. Lashmore, Incorporated Accountant, has 
admitted into partnership Mr. John D. Simpson, Incorporated 
Accountant. He has also acquired the practice of Mr. 
Norman F. King, Incorporated Accountant, of Andrew 
Buildings, Queen Street, Cardiff, and the combined practices 
will be carried on under the name of C.S. Lashmore & Co., at 
2, Church Street, Cardiff. 


Mr. Gordon E. Noyce, Incorporated Accountant, has 
commenced public practice at 7/8, Leuchars Buildings, Smith 
Street, Durban. 


Mr. James Paterson, Incorporated Accountant, 13, Hamilton 
Street, Greenock, and 141, West George Street, Glasgow, has 
arranged to carry on the Rothesay business of the late 
Mr. Wm. McIntosh, Incorporated Accountant, and _ will 
practise at 18, Castle Street, Rothesay. 


Society of Incorporated Accountants and 


Anbditors. 
(Scottish Branch.) 


Annual Report. 

The Council have pleasure in presenting the 44th annual 
report of the Scottish Institute of Accountants (the Scottish 
Branch of the Society). 

The vacancy in the Vice-Presidentship was filled up by the 
election of Dr. John Bell, F.S.A.A., Glasgow. — 

The. Council regret to report the death of Mr. William 
McIntosh, F.S.A.A., Glasgow, for many years an active 
member of Council. The following members have also 
died since last report:—Mr. William A. Davis (Edinburgh), 
Mr. Rollo S. Black (Arbroath) and Mr. Hugh Ritchie (Greenock). 
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The increase in the number of candidates reported in last 
year’s report continues. The number of candidates sitting at 
the Glasgow centre at the two examinations in 1923 being the 
largest in the history of the Branch. The name of one 
Scottish candidate, Mr. Duncan Royston Matheson, M.A., 
Edinburgh, appeared in the Final Honours list at the 
November examinations. 

Occasional difficulty is experienced by apprentices to 
Incorporated Accountants in practice outside Glasgow 
obtaining transfers from country districts to city offices for the 
purpose of gaining larger experience and of attending classes 
necessary for the examinations. City members are, therefore, 
reminded that it would be very helpful if vacancies were 
intimated to the Secretary in order that, if possible, transfers 
of articles of clerkship might be arranged in such cases. 

Notwithstanding that a number of new members were added 
by examination during the year, the membership of the 
Scottish Branch remains practically stationary owing to losses 
by death, resignation, retiral from business, and by several of 
the younger members securing appointments furth of Scotland. 

Attention is drawn to the fact that, while the members of 
the Society in England and Wales not only have increased 
their annual subscription to the Society, but subscribe to their 
District Societies, no increase has been made in the subscription 
of the members of the Scottish Branch to the Society. The 
Council, therefore, trust that all members of the Branch will 
see it to be their duty to respond to the Scottish subscription. 

The Committee of the Glasgow Students’ Society was 
reconstituted with Mr. R. T. McCutcheon, F.S.A.A., Glasgow, 
as joint Hon. Secretary. The following lectures were given 
during the session 1923-24, and were much appreciated by 
those who attended :— 

(1) ** Controlling Accounts,” by Mr. John R. Davidson, 
C.A., G iw. 

(2) ‘* The Civil Courts of Scotland, with reference 
to the Sheriff Court,” Mr. P. H. Bertam, 
M.A., LL.B., Solicitor, Gua. 

(3) “* The Constitutional Aspect of National Finance,” by’ 
Mr. David B. Mungo, M.A., LL.B., Solicitor, 

Glasgow. 

During the year the Secretary attended, by invitation and 
with the approval of the Scottish Council, meetings of the 
Examination and Membership Committee at which Scottish 
applications under the special bye-laws were being considered. 
He explained, where applicable, the special conditions obtaining 
in Scotland, and the Council believe the results will be 


generally satisfactory. 


| Scottish Aotes. 


(FROM OUR CORRESPONDENT.) 


Meetings of Scottish Branch. 

The annual meeting of the Scottish Branch of the Society 
(the forty-fourth annual meeting of the Scottish Institute of 
Accountants) was held in Glasgow, on the 27th ult. The annual 
meeting was preceded by a meeting of the Scottish Council, 
which wasattended by Mr. A. E. Woodington, in the unavoidable 
absence of the President of the Society, Mr. George Stanhope 
Pitt, and by the Secretary, Mr. A.A. Garrett, B.Sc. The Scottish 
report appears in another part of this issue. Fuller reports of the 
proceedings at the Scottish meetings willappearin ournext issue. 


An Auditor’s Liability. 

An action was decided last month by Lord Blackburn, 
which raised the question of the liability of an auditor 
for a deficit discovered subsequent to his audit. The 
action was at the instance of the Strathaven Auction 
Mart, Limited, against the trustees of the late Mr. Robert 
M’Cowan, accountant in Strathaven, who died in July, 1922, 
when he was about 70 years of age, and claimed 
£371 5s. 7d., which the pursuers alleged to be due to them 
as damages for Mr. M’Cowan’s neglect of his duties in 
auditing the company’s books for the year ending 
April 29th, 1922. It appeared that, at the date of the 
company’s balance, a sum of £609 was shown to be in the 


secretary's hands. Later it was found that this balance could 
not be fully accounted for. 


Lord Blackburn assoilzied the defenders with e . 
His Lordship said the pursuers’ case appeared to him to 
depend almost entirely on their being able to establish that 
Mr. M’Cowan failed to take proper steps to satisfy himself as 
to the amount of the cash in hand at the date of his audit. 
If they failed in that they could have no claim of damage. In 
his Lordship’s opinion in endeavouring to establish this 
proposition they had assumed a very heavy onus, particularly 
in view of the fact that it could not be overlooked that 
Mr. M’Cowan was not a trained and qualified accountant, and 
the pursuers were not entitled to expect from him an extreme 
degree of expert knowledge. The question really came to 
depend on whether it was proved that it was possible or not 
that such a sum as £609 19s. 4d. might have been in hand at 
the date of the audit. If it was possible then his Lordship 
thought the defenders were entitled to the benefit of any 
doubt which there might be on the matter. In _ his 
opinion the defenders had proved, and a witness for 
the pursuers admitted that it was possible that, as at 
April 29th, 1922, a sum of £600 might have been available 
in the secretary's hands. Accountants examined on 
either side admitted the difficulties which now presented 
themselves of checking the possible amount of cash in hand 
on that date; but agreed that, in spite of these difficulties, 
the whole of the £600 could not be accounted for with the 
exception of £115. That being so, none of them was prepared 
to say that the auditor might not have had evidence before 
him sufficient to justify him in certifying that the whole sum 
of £609 was actually in hand. In the circumstances it was, 
in his Lordship’s opinion, clear that the pursuers had failed 
to discharge the onus of establishing that the cash in hand 
could not have amounted to the sum of £609 19s. 4d., and 
with their failure most of their case against the defenders 
went. His Lordship did not understand how this action ever 
came to be raised. If the cash in hand accounts were correct 
at April, 1922, then clearly there was no case against the 
auditor. If they were incorrect then the pursuers should 
have, in the first place, exhausted their remedies against 


whomsoever they considered responsible for the deficit before _ 


proceeding against the auditor. Further, it was proved that 
at all events a portion of the cash in hand which should have 
been forthcoming in April, 1923, must have disappeared after 
the balance in 1922 had been struck, and there was no 
evidence to show that the whole of the deficiency at April, 
1923, had not disappeared subsequent to 1922, nor that t 
of it must have disappeared prior to that date. In the fms 
circumstances he thought that the defenders were entitled to 
be assoilzied. 


Debenture Stock Repayment Guarantee. 

On 17th ult. the Second Division of the Court of Session 
recalled a decision of Lord Ashmore (reported in a former 
issue of this Journal) in a case involving power of a Scottish 
company to enter into guarantees or obligations for repayment 
of a debenture issue of another company. The action was at 
the instance of the Edinburgh Investment Trust, Limited, 
against the directors and secretary of J. A. Weir, Limited, 
paper makers, Forth Mills, Kilbagie, Alloa. The complainers 
sought to interdict the respondents granting on behalf of the 
company any guarantee or any other obligation in connection 
with the repayment of £800,000 8 per cent. Convertible 
Debenture Stock of Thomas de la Rue & Co., Limited, and 
from charging the freehold and leasehold lands, buildings 
and other immoveable assets of the company by way of 
specific charge and their remaining assets by way of 
floating charge to secure such guarantee or operation. 
J. A. Weir, Limited, was registered in 1896 with a capital 
of £200,000 divided equally into preference and ordinary 
shares, the latter being allotted to Mr. J. A. Weir in payment 
of the price of the business. In 1920 Warrilows Limited, 
Birmingham, acquired the whole of the ordinary shares at the 
price of £225,000. Following on this purchase directors of 
Warrilows Limited came on the board of J. A. Weir, Limited, 
with the result that in 1921 three out of the four 
directors of Weirs were also directors of Warrilows. In 1921 
Warrilows opened up negotiations for the amalgamation 
of their company with Thomas de la Rue & Co., Limited, 
Charles Goodall & Sons, Limited, and J. A. Weir, Limited. 
An agreement was ultimately entered into of apparently a 
complicated nature, but so far as appears the only stipulations 
in the agreement affecting J. A. Weir, Limited, related to the 


cn 


a 


D4. 
Caen ee eae) eS ent ae 
rated 
rated 
rsson 
ndon, 
y and 
eley, 
have 
lon. 
acott 
‘ated | 
it he 
%. C. | 
sank 
‘ried 
shite 
Hill, 
ated 
into 
and 
and 
ors, 
sds, 
its, | 
om 
ent | 
ike | 
de. | 
' 
ed | 
et, 
as 
ed 
i. 
Ww 
. Pp ' | 
at 
__ 
th 
| 
n omens | 
1S 
e 
ll 
| — | 
' 
j 
| | 
| 
' 
| 
- 
, i 
, 


TRS PS 


274 THE INCORPORATED ACCOUNTANTS’ JOURNAL. 


{Juny, 1924. 


manufacture and sale of their material at lowest current 
market prices. In October, 1921, an offer for sale of £800,000 
8 per cent. convertible mortgage debenture stock of Thomas 
de la Rue & Co., Limited, had been issued to the public in the 
form of a printed prospectus which contained the statement, 
inter alia, that the issue was part of an authorised issue of 
£1,200,000 which would be secured by a trust deed constituting 
a mortgage on the lands, &c., of the company, and that the 
capital and interest sinking fund would be jointly and 
severally guaranteed by Charles Goodall & Sons, Limited, 
and J. A. Weir, Limited, each of whom would respectively 
charge their freehold and other immoveable assets by way of 
floating charge to secure the guarantee. The ground on 
which the interdict was sought was that the granting of the 
guarantee and relative security would be ultra vires of 
the respondents and would be prejudicial to the interests 
of the complainers. On the other hand the respondents 
submitted that the application for interdict was not justified 
in respect that what they had done and what they proposed to 
do in relation to the guarantee and the security were within 
their powers and were in the interests of the company. 
Lord Ashmore granted interim interdict. He said that ona 
dissolution of the company their shareholders would find 
themselves postponed to the extraordinary obligation of the 
guaranteed debt of £1,200,000 incurred for behoof of another 
company, a debt six times the amount of the whole share 
capital of their own company. The possible benefit of the 
transaction to the company’s proper business would not 
prevent its illegality and invalidity, and would not justify the 
incurring of an obligation for a non-company debt of the kind 
under consideration. The Division, by a majority, recalled 
the interlocutor of the Lord Ordinary and refused interdict, 
with expenses to the reclaimers. The Lord Justice-Clerk and 
Lords Ormidale and Anderson were of opinion that the 
transaction complained of was within the objects of the 
company’s memorandum, that it was carried out for a 
company purpose, that it was conceived in the interests of the 
company, and that in point of fact it served these interests well. 
Lord Hunter was of opinion that the Lord Ordinary reached 
a right conclusion. The transaction was not, in his view, 
covered by the objects of the company. , 


 Potes on egal Cases. 


(The abbreviations at the end of each of the cases refer 
to the following law reports, where full reports of the case 
may be found. The Law Reports and other reports are 
cited with the year and the Division, e.g. (1923) 2 K.B.:— 

T.L.R., Times Law Reports; The Times, The Times News- 
per ; L.J., Law Journal; L.J.N., Law Journal Newspaper; 
-T., Law Times; L.T.N., Law Times Newspaper; 8.J., 
Solicitors’ Journal; W.N., Weekly Notes; 8.C., Sessions Cases 
(Scotland); 8.L.R., Scottish Law Reporter; 1.L.T., Irish 
Law Times; J.P., Justice of the Peace (England); L.G.R., 
Knight's Local Government Reports; B.& C.R., Bankruptcy 
and Company Cases. 

The other abbreviations used in modern reports are H.L., House 
of Lords; A.C., Appeal Court (House of Lords and PrivyCouncil); 
C.A., Court of Appeal; Ch., Chancery Division; K.B., King’s 
Bench Division; P., Probate, Divorce and Admiralty Division ; 
C.S., Court of Session (Scotland); J., Mr. Justice (King’s Bench 
or Chancery); L.J., Lord Justice; L.C., Lord Chancellor; 

M.R., Master of the Rolls; P., President of Probate, Divorce an 

Admiralty.] ; 

COMPANY LAW. 
Champdany Jute Company, Limited (Petitioners). 
Declaring Dissolution of a Company Void. 

In a petition under the Companies (Consolidation) Act, 1908, 
sect. 223, to have the dissolution of a company declared void 
for the purpose of enabling the company to receive repayment 
from the Inland Revenue of excess profits duty, and to 


authorise the former liquidator to receive the money and 
grant a receipt therefor, the Court, after the prayer of the 
petition had been amended by deletion of the words specifying 
the purpose for which the voidance of the dissolution was 
craved, declared the dissolution to have been void. 


(S.C. ; (1924) 61 S.L.R., 209.) 


Re J. Dampney & Co., Limited and Reduced. 

Form of Minute for Registration of Reduction of Capital. 

Where a petition is for a simple reduction of capital under 
the Companies (Consolidation) Act, 1908, sect. 46, the old 
form of minute is sufficient. cases where the reduction is 
followed by consolidation or other alterations of the share 
capital, the minute should state that the capital of the 
company has been reduced ‘‘ by virtue of a special resolution 
and with the sanction of an order of the High Court of Justice.’’ 

(Ch. ; 59 L.J.N., 354.) 


BANKRUPTCY. 


Re Pitchford. 
Costs incurred in Action of Contract before Receiving Order. 
In this case it was held that the untaxed costs of an action 
which had been stayed in consequence of defendant’s 
bankruptcy and in which no order had been made for payment 
of costs, were not a provable debt. 
(K.B.; (1924) 59 L.J.N., 318.) 


Re Hoyle. 
. Fraudulent Preference. 

The debtor, who was adjudged bankrupt on his own petition 
on July 6th, 1923, had for a long time prior to that date been 
hopelessly insolvent. On June 22nd, the bankrupt paid the 
appellant £146, and on June 21st and 23rd he transferred 
goods to the ee of the value of £378 in discharge of his 
indebtedness. The debtor was able to pay his creditors 2s. 
in the £, but the transfer of the goods to the appellant was 
arranged on a basis that the debt was worth 20s. in the £, 
and the goods were not of the class with which the appellant 
was in the habit of dealing, and the appellant knew that the 
debtor was unable to pay his debts as they became due fiom 
his own moneys, and the transaction took place on the eve of 
bankruptcy at a time when the debtor himself must have 
known that he had absolutely no chance of pulling round. 
The County Court Judge held the payment and transfer 
to be fraudulent preferences and void under sect. 44 of the 
Bankruptcy Act, 1914. 

On appeal to the Divisional Court it was held that the 
payment and transfer were made with a view to prefer the 
appellant and not in consequence of any pressure brought to 
bear on the bankrupt. It was also held that in establishing a 
case of fraudulent preference, in addition to giving evidence 
of insolvency, the trustee must give some evidence of a view 
to prefer. 

(K.B. ; (1924) B.&C.R., 22.) 


MISCELLANEOUS. 


Verge v. Somerville. 
A Charitable Trust need not be Confined to the Poor. 

A valid charitable trust may exist, although in_ its 
administration the benefit is not confined by the donor to the 
poor to the exclusion of the rich. 

(A.C. ; (1924) A.C. 496.) 


REVENUE. . 


Robert Addie & Sons Collieries v. Inland Revenue. 
Money wholly and exclusively laid out for the purposes of Trade. 
A colliery company were bound at the termination of their 
lease to restore all ground occupied or damaged by them to an 
arable state or in their —— to pay for such ground at 
30 years purchase although without becoming the owners 
thereof, and the company chose the latter alternative. 

In a question of the company’s assessment to income tax 
under Schedule A it was held that the payment was not 
‘*money wholly and exclusively laid out for the purposes of 
the trade’ of the company within the meaning Of Rule 3 (a) 
of the Rules applicable to Cases I and II of Schedule D, but 
was a payment of a capital nature ; and accordingly that it 
was not a permissible deduction for income tax purposes from 
the company’s profit for the year in which it was made. 

(C.S.; (1924) 8.C. 231.) 
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